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DIRECTORS’ REPORT
Dear Shareholders,

Your Directors hereby present the 5" Annual Report together with the Audited
Financial Statements of your Company for the period ended on 31t March, 2023,

COMPANY OVERVIEW & FINANCIAL PERFORMANCE

Your Company has undertaken development, maintenance and management of
National Highway 4-lane with paved shoulder configuration of Bilaspur-Pathrapali
(Km. O+000 to Km. 53+300) section of NH-111 (New NH-130) in the State of
Chhattisgarh under Bharat Mala on Hybrid Annuity Mode on Design, Build,
Operate and Transfer ("DBOT Annuity or Hybrid Annuity”) basis.

The summarized Financial performance highlight is as mentioned below:-

(Rs. in Lakh)
Particulars 2022-23 2021-22
Revenue from Operations 26768.40 12609.90
Other Income 5308.89 11.30
Total Revenue 32077.29 12621.20
Total Expenses 16926.49 12609.90
Profit Before Tax 15150.80 11.30
Tax Expenses 3933.37 7.89
Profit After Tax 11217.43 3.41
Other Comprehensive (Loss) 1.32 (1.15)
Total Comprehensive Income/(Loss) for the year 11218.75 2.26

There are no other material changes and commitments affecting the financial
position of the Company between the end of the financial year and the date of
this report.

DIVIDEND

In order to retain the earnings for future business activities, your Directors do not
recommend any dividend for the financial year under review. Further, the
Directors do not propose to carry any amount to reserves.

FIXED DEPOSITS

During the year under review, your Company has not accepted any fixed deposits
within the meaning of Section 73 of the Companies Act, 2013 and the rules made
there under.
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PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

The provisions of Section 186 of the Act with respect to a loan, guarantee or
security or investment is not applicable to the Company as the Company is
engaged in providing infrastructural facilities and is exempted under Section 186
of the Act.

The details of loans, guarantees/security, investment, if any, are provided in the
notes to Financial Statements.

DIRECTORS

During the period under review, Mr. Parijat Mondal (DIN: 08420405)
was appointed as an Additional Director of the Company w.e.f. 315t December
2022, in place of Mr. Balaji (DIN: 08116199) Director of the Company who
resigned w.e.f. the closure of business hours on 315t December, 2022, due to pre-
occupation.

Accordingly, the Shareholders’ approval is sought for the appointment of
Mr. Parijat Mondal, as a Director of the Company, who hold office up to the date
of ensuing Annual General Meeting and that pursuant to Section 160 of the Act,
notice in writing has been received from Member proposing his candidature for
the office of Director at ensuing Annual General Meeting and the same is
recommended by the Board of Directors.

Pursuant to the requirements of the Companies Act, 2013 and Articles of
Association of the Company, Mr. Nikhil Kumar (DIN: 09143940) is liable to retire
by rotation and being eligible offer himself for re-appointment.

The Board recommends the appointment / re-appointment of above Directors
for your approval.

NUMBER OF BOARD MEETINGS

During the year under review, seven (7) Board Meetings were held on 02.05.2022,
13.06.2022, 27.09.2022, 07.11.2022, 31.12.2022 and 17.03.2023. The maximum
time gap between any two meetings was not more than 120 days.

DIRECTORS'’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 of the Companies Act, 2013 and to the best of their
knowledge and belief and according to the information and explanations
obtained, your Directors hereby confirm that:

a. in the preparation of the annual accounts for the period ended on 31t March,
2023, the applicable accounting standards have been followed along with
proper explanation relating to material departures, if any;

Bilaspur Pathrapali Road Private Limited Tel +9179 2656 5555
"Adani Corporate House” Fax +91 79 2555 5500
Shantigram, Near Vaishno Devi Circle info@adani.com
S. G. Highway, Khodiyar, www.adani.com

Ahmedabad 382421
Gujarat, India
CIN: U45500GJ2018PTC101970

Registered Office: “Adani Corporate House”, Shantigram, Near Vaishno Devi Circle, S. G. Highway, Khodiyar, Ahmedabad 382421.



adani

b. such accounting policies have been selected and applied consistently and
made judgements and estimates that are reasonable and prudent so as to give
3 true and fair view of the state of affairs of the Company as at 315t March,
2023 and of the profit of the Company for the period ended on that date;

c. proper and sufficient care had been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d. that the annual financial statements have been prepared on a going concern
basis;

e. proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.

INTERNAL CONTROL SYSTEMS

The Company has robust Internal Control System, which is commensurate with
the size and scale of operations of the Company. The Internal Audit Department
of the Group monitors and evaluates the efficacy and adequacy of internal
control system in the Company, its compliance with operating systems,
accounting procedures and policies of the Company.

RISK MANAGEMENT

Your Company has a formal risk assessment and management system which
identifies risk areas, evaluates their consequences, initiates risk mitigation
strategies and implements corrective actions where required.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All the related party transactions entered into during the period were on an arm'’s
length basis and were in the ordinary course of business. Your Company had not
entered into any transactions with related parties which could be considered
material in terms of Section 188 of the Companies Act, 2013. Accordingly, the
disclosure of related party transactions as required under Section 134(3)(h) of the
Companies Act, 2013 in Form AOC2 is not applicable. Suitable disclosure as
required by the Indian Accounting Standards (Ind AS) has been made in the notes
to the Financial Statements.

AUDITORS & AUDITORS’ REPORT

Pursuant to the provisions of Section 139 of the Companies Act, 2013 read with
rule made thereunder, M/s. T. R. Chadha & Co. LLP, Chartered Accountants (Firm
Registration No.: 006711N/N500028), were appointed as Statutory Auditors of
the Company, to hold office till the conclusion of the 6" Annual General Meeting
(AGM) of the Company to be held for the financial year 2024,
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The Notes to the financial statements referred in the Auditors Report are self-
explanatory and therefore do not call for any comments under Section 134 of the
Companies Act, 2013. There were no qualification, reservation, adverse remark or
disclaimer given by Statutory Auditors of the Company.

SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and the
rules made thereunder, your Company has appointed Purvashi Adhvaryuy,
Practicing Company Secretary to undertake the Secretarial Audit of the Company.
The Secretarial Audit Report for FY 2022-23 is annexed, which forms part of this
report as Annexure - A. There were no qualifications, reservation or adverse
remarks given by Secretarial Auditors of the Company.

COST AUDITORS

Your Company appointed M/s. KV M & Co., Cost Accountants, as cost auditors to
conduct the audit of the cost records of the activities of the Company for the
financial year 2022-23. The Company has maintained the cost accounts and
records in accordance with Section 148 of the Companies Act, 2013 and Rule 8 of
the Companies (Accounts) Rules, 2014.

SECRETARIAL STANDARDS

Your Company follow the compliances of Secretarial Standard - 1 on Meetings of
the Board of Directors and Secretarial Standard - 2 on General Meetings issued by
The Institute of Company Secretaries of India.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As per the requirement, the Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act 2013, read with rules made thereunder
an Internal Complaints Committee of the Group is responsible for redressal of
complaints related to sexual harassment. During the period under review there
were no complaints pertaining to sexual harassment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

All the possible steps have been taken by your Company to achieve the objectives
of energy conservation and technology absorption.

There were no earnings and outgo of foreign exchange involved during the period
under review.
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urier paregranh 3 Qausd (Hi(a] of the prdler does not arsq.

G} The company has not gd sametlned workang caplital HmIL s ggsE & e crore rupees,
In aggreqete, from banks ar Angencapd Inckibubiong on the basis of securlby gf curram Batets
at any paint of §my during e year. Accordingly, rapaning urder pengraph 3 clauce
[} ditel= moE ari=e.

TH.Chadha & Cn | 5 perinparsiig [T Cedvalfinionio T P Chaghy § Oo LLP
Mhuwmmlumm.“ﬂlﬂﬂm1m|ﬂm1hjmﬂ

Al gt B ranch :ml.ﬁrm.mmmmhmmmﬁmmd.mmqu.
Ahmeiatoed-280 IS, Tele ; O7 1T MET. D74l B 4 BT Erroall : vveckabicif) Leeh it vors:
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T R CHADHA & CO LLP
w EHARTERED ACCOUNTANTS

(Id} Loans givam

The Company has nod mada Iragkmants, provmded any quarsbes of sacuby o graraad any
loans or adukhidd = e fdture of Icans bt companies, frmg, Limited Lintlicy Pariresheps or
Orfver parties. Accardiply, reparting wedgr parigeaph 3 cleues (W1tay, (b, i) 4d) )00 of the
order does neot artes

[yl Sommpllance of Sae 165 &k 10§

The Ciwipdery hes not endered Inta any frarSdcies dunki) the year under evier In racact of
boans, Investments, guadardes amd securtty which attracts comsplianca b proyisesms of 4ectgn

165 & 156 of Uwe Compankes Act, 2013, Accord|mghy repsirTeg under paragraph 3 dause [Iv) et
e her does ok arics.

(v} Public Depoait

The Campany has not sccapteq Geposid of sefitantk which ane deemeed bo by daposig, darng
thae ymar. Apcordengly reguiriag unoer paragraph 3 Qaukg [v] of il dnlkér o fot srise.

{rl} Cost Recordc

The Comoany & Maintyinks] the Cpat Pecords as speafed by e Cited Govarwmerd under
FURepgsielet (1) af section 148 af e Companigs A2E I oedpect of seraca carried out by thg
company. e hove roaoly' rduldwed the codt records maintained by thg Com ey farbuhnt L
the companied {Cest records and audit) I0L4, & amehded presonbed oy the candral
gereemmant under fa- s (1) of stctwn 1448 of tee companigs Act, 7013 and se= of the
opdlon Tral, pewtie Do, the prescribed o5t rCands Narek byt midde and mantained. We
bt beraever not mad A deElkd ecsrurbon of the st neoeds with Tl viesr S
detming valeiitér Cheyr Are sccurate ar camp kg,

Fubl} Sty Doud
B] The iompeary has quengrally Bgdm reguldr In deposhing undesputed clatubory dugs,
Inlyding Proyldist Fumd, Employess' State [neurance, Ineome Tar, Goods ard Serice
Tae, Customs Cwaby, coes 9L, Theré &ré ne undepubed soburory duds outE@ading Tor
marg than six Mmombe as on 31 Warch 2023
b] Detmilx af dues of Incorma-Tas whkh have nat bean daposkad & on 31 Mardh, X12% an
Al of depub= ara ghwan blgw:

i Pl b e -
Hame of | Morturg of | dh:.l‘:i-l" warious parninds tu :I:Hm
statuts | Dmes wiich e imamnt

i | panding r-ll;-.:w. I in Lakheg
CHYme=oner of )

[ n

Errrllgl':a- ]""."}::“' | Incomg=Ta i X120-2021 7a.84
' | [hppeall -

TR Chathe i Co |y pinership 1o Covteitid inlo T 8 <ty 4 Cn LLP
8. Lrralee] iptnly' b ich LL P ichrnisfacation Bio, AR -1 | urith sfiec] bom 290 Ccember 5115
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T R CHADHA & C0 LLP
% CHARTERED ACCOUNTANTS

—EE T L .

fwil} Ther= ar= no transactons [ previously Undic ] INoo M whech 20s Dequirgd 1 bl renanded

In ta EnpkE of RophnTE have ban surrendered of dedesed a3 Income durimg Uw y=ar In the
Tax hfmts=mer under te Imcome Tax &k, 1961.

Wu) Applhcaibem & Eopsdyvmenkt of Loans & Sorow egs:

4] Tra Compary bkg nod SefAad [0 eyl of imbn: or obther Barmosdngs o 0 fhe
prpmert af Inberest ter=an b any benders during Hhe .

b Thb Cowfipslitiy Hde rol been declared wilie defoubber by any benk o fnanclal Insttutiomn ar
OCA=IMITENL 06 ANy QOVETEM e Suthoriby.

€] The carrpiny hées rame maoney by weer of berm boans dwding the period unedgr audit and Ha
amourt rabed hawe bean raed fod Hha prpedd fod wislCh Rl waarg e Lasd.

dl a0 et Aademinalon of the Anenosl statement of the company,. fund mbsd an shart
berm bask agpregatng to ¥ 17,151 58 Laldha havs beleiel usad for g b pl e

e} The compary ohd not Fied SNy Cukehiibry (of JEESCHALD S piahl nbnDJrE ShIFIAg ERE pedr
Aocordirsyby, neviting ursder peedgriph 3 chewme [k](=p & {1 does not e,

() Applleatiom oF fundp ralsad thoough Pubic Offor

&. Ourirg the yRar, coMmpany' wid Al raised any fursds theowgh [nitlal Pubdic Qfer or Further
Publec (Wer [Induding debt snstnemends). Accorodnigy, rapertieeg unedgr parggraph 3
darks [k]fa) of thy Srdar gt Nl Jedi,

b. Tha cowmpadyy R nat ks &Ny Sfeleramlsd SsSdstdml o pnyote placement of shares ar
Tully or party pald comeerbble deinentures during the yaar. Accorddnbgy, rgporting widgr
paragraph 3 clacea §x () dogs rit 3rien,

() Framd

We hawd nolthar Comg gcroks afy NP ' fhud By the tomgany or any froud an the
Coipary nolloed or repored dusineg the year, nor have i Infammed QF @y gidn INEGRD QRS
Iy Ha mansgamand. Acoordetdly, rapeeting onder parkgraph ¥ clause {e1) (b)) & () af the
arder coes not arse

(=1} The company B not a Midhl Company. Acoordndgy, rPpceTeg Under paraprsph 3 dagsa (all] of
Hra Crgpr sfik Mok &,

[XIN} AR tMe EranBkdlord sriered Info by the Compasry weth the relabed paides arg Incomplianog
With Ssction 168 OF \rd Coongganiae Agl, 2013 B0 Ohe dedalls of futh ansactlons hav= been
drickased 10 the Ninandok statements ac QUK gy Kb GRQR-g b g 000 NENH Sta meland,

Tttmnm.ammwmrhﬁﬂ-;mup
o imihed b Sy pariosrghen mbh LLP ardretio, #o sl . V8 with silfedt from 2% Decambes 018

Ahigdnbad Brunch ;3,1 R, el Covtie, Opn. St et Pumg, Aransnags: Fasd. Prahliriar,
Al ipbad] 100 11 hh:m-mmw.-}mmm:' Erdal ﬂ"mﬂm

Rprd DHTice DO bl 1Y Jred P!, Colared Menaeon, H Biocs. Corrangin Chisr, e Dol - 110 01,
B R L ERELE I L RE] ]
Fasd CHilar :Emwﬂh.hﬁhﬂiﬂﬂﬂﬂbﬂi-ﬂﬂﬂﬁ.m:m
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T R CHADHA & CO LLP
% CHARTERETD ACCAUMTANTS

Homeyer, requirement of secdon 177 of the Companiss Act, 2003 e mer applicablo e thy
CINTIpATY.

[ Dy ] Trkm el Ll B

& Company hae an sdicuibya el contrl dysiern cammestsurabé with the sze and nature
ol 4 Erirmess,

B W Pined cdrrildersd the snbemal aodl reports ol the compary =sued b date, for the
perkad unoler amdR

{#w ) The company hes not entarsd Into By renscieln frRAREaCHME wh dingcbars of pRrgsrs
o cnsd warl [hgm, dyurimg B ke, Adided|ngly, pednslond of Séthen 192 of dee A o=
Aok B et b B,

vl ] Ragebraticn u/a #3-1A of BRI Act

n. The compaary b= not requined b9 b iegHEQrRd wrder Sgatish 45-14 of 1 Reartewnk Bank of

[nekA Meit, 1934, Accordngly, repofting under paragraph 3 cloues (Sul]ia), (R Ch of Ehay
Qrgar d0de MeaT b

i The Sraup doss npt s any CIC b6 part of the geoup, Armdinlgy, repafing undér
paragraph A clausa (xwli[d] of toee order dogk npk pisq.

(xvll} The coirigtiny hAdd not Incured oesh loses In the osrent Bepnclal year sngd In the
T lataly el feryg Ninamded year,

vl I THene has been no resgnetion of the statutory audibors dudng the year. Accardinigy,
Tl Mg W pragrhph 3 Cleuee Cavill] of Uve order doe= rnat arze.

{x|x}On tha heds o the Mrpnclel mlos, 20&rg and Gepected dnbet oF reslestion of fmanclal asets
] pdetdnt of fnancial llaHite=, ather information accomparying the Anandal cdemgnts,
dur knowibedpe of the Board §f Dirgcigrs and managamesnt plwns, dd based on our
Gk Mirlteds) e evideree supporting the 2=sumptions, nathing has caxma to owr attgnidpn,
whach auces we ta beyvg Eha ANy maledal uncarthinby eaisk A on the dete of the Aude
Mot Lhat cistipdny = not apabke of mestng ks [Isbdtkes exicing At the data of halamce
shest nx and whan they Tl g wibhic @ paiericed Qf @ng pddr Troem ha belBre e Sher b, We,
howEndgl, ke that thes = not an e=vurance as to the future Wdahblity of the company. W
further state that our repartifg & Beeed on e fA0E u- 19 Ehe dare of the autet peport and we
nghtfwr glye My quarantes ot any sszurance thak all |lakHibses faling duo witen 3 pariod af

-:'I_:E ;':Elllr fram the balsnca gt data, Wil gat dischaged by the comiparye & and mhen they
I

4% il | ety iR it L b Bt o AAP- 2000 vl o] Ieoom 28ch Chermba 2 5

Afvmadabad Braah 31, 3 P, g Comomks, OpqL Bl Prrd Pump Airdosger Res, Bratisdmga,
A 3 115 Bt : DTEENM B, 070-cM S4BT Wl : alrriabaclpirchadha com
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T R CHADHA & €O LLP
W _ CHARTERED ACCOUNTANTS

{mo) Carporate S0l Respons| sl bty

Try company b oo rgguingd b Ircur any acpgndtuce o Caporate Soclal Respansiblliy
{5A.) In line with the requiremens of Sedlon 13% of Sempankes &ct. 213, Accordegly,
repoiling umder dewse 3 [kx] (a) B {b] does nol arpe

For T A Chadbia bk Ca LLP
e M ierid o Ealoh il Bl
Arm Regn, o BO0A7 11N / NS UDOZE

bl

:u“
PR Py e B e B |70kl THARHA
Dota i 02,05 /2023 parinmr

Fhirrvten e I N, 1253205
NBINH= 31 3 SRS EENNY o g s

Tﬂm‘;ﬁhl—mﬁﬂmhﬂTRMlme
[b. Il (L by e TP ala i wridh 1, L icpprilicyieen Mo 2000 T with wiec] o 28 Cecamber, 2115
Aluak gkl Bramch 201, 3™ Fioar, Wndraprsth Crupersis, Trg. Bhall Paim Py, A/isdrigie Fodd. Prahisdng.
Abvvaielibcind SO D, Ty ; 07501 THET_ DO POR4MST Ermoll : shirsedaceriiirhedha com
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T R CHADHA & CO LLF
% CHARTERED ACCOUNTANTE

THE IWOHPENDENT AUCHTAORS REPORT OF EVEN DATE OM THE FINAMCIAL STATEMENTS OF
BILASHR FATHRAFALL BROAD FRIVATE LIMITED

Foport an the 1ntemal ¥iesncks| Conbtrales under Slades (17 oF e sttt 3 of Saeotion 147 of
th e Comnpankss Aok, T013 (MHea ™

Wi hined Sodied ohe wlemal fmbndsl Soremls wich pelatendd 10 Anaaedol ctaramants of Edlecpaor

Paz hrtptdi Foad Privbe Lmebed W Corgiliny™] 89 A 31 Mémeh, 2023 |0 ofeh wetid® 'wmibn Sl ol of
th = Ananoal stslemens of the Oompary (e e peir sded on rhat dars,

e nog amens Reapons iy far Intemal Fimaoelal Condrods

The Compadny's manajement k& responshis jor esmblisning and malriaming wtemal fnandal canbomols
Dacdd Bn, "Eha Inbered igWiol wribh ralSransds 02 (Inardlel pRbamgnke oibgrae gEablichad by the
Company oaskdering the exantlal components of sbemak ool stated In the Goddanoe Mobé on Auckt
o InCgrnal Fimd et il Conbeody duar Fpndimeshl vigfsd g Baugd Dy tha Trgtibyla of Charteendd Aspoiinkanby of
=", These meponabfb= ndude the design, impementstan amd maensnce of ddequibe [ntemal
mnanc padrdE Lhal v gperabing MacTivily for wrplaling the ordady and efacknt conduct of 1=
busHre=r: nduding adheree e companyd's polce=, the defeguanding of [ Ay, Ehe prevehbeia &
ehytaction of Trawcts Jid @O, e MoCascy ard complal gnass of Hhet SCounbing Moo, and tha Hmey
prigih il i of rellable Andmdol nformioton, g4 required wusder B Compn b= S 2013,

Sk sl R vinidl B | by

O ur r=spnal bty o M) eapreds Ao opinkin on Ghee Cornpdene™ inlerndl i £ords mih sdfieigms g 73
i nanv=l sintement= based onoour audit. We candoched qur sudit In sccordance with Ehe Gulderce St
an Auckt af [nbangl Anencdad Tenbrols gear nargial rgporting [Hhe " Caddancoe Mote®] and e Standamds
an Apditing, Ssued by JCA] Bl Jebrrii] 10 D peeaTibgd wndar saitdon 4210 of e Caempanigs ACt
Ak 3, e Phe =diend pepiioabl= e on aekE off mbemal financisl oo, bobh Apellcsble 15 4 Budt o
It~ Firendel Conbods and,. both l=meed by the Insbtube of Soebered dccountants of Endla, Thoae
Standards arnd thy Guddaney Moty mquig that we cmply with sthial egueemants and plan and
parHm Cha huded U Dl relodnBHG St e e BEHHAL witbl e e G4] bl aih@eTepl Andgustlpl Qonbrols
wth rfereoe bo feendal stlements soa etsbimhed and Mo e Bd T 22 STAHE o rabed
eff=ctrretyr 10 ol mode el e pects.

Cher madit srecke=. perfoemmng procedures Us oirsin audlt evedeno= absul S Bdedudsy of Ush IMarna
A nandal omirods writh relerene B fmandal siakements and ther coe=oding effed venes, Cur audlt af
in tamal finpnced conbrals with rafengrd i Anamncisl shagmanie Induckd cirbaindsg &0 un.l:H".:'Iﬂ'ﬂl‘lg ol
Inkernal Anarcipl Lonqro with nplgrenor g feancap chalgmnty, Apeneing the sk et & matorisd
WARBNHEE AESEE, Bl Losdly el drdleatin] T cSEetigm ainl ofebedirdg afFeLtlvmnass nf eybamad oonknol
based on the amemed risk. The moedures selepted depend an Ehe sodior's pogement, [ethod |t L
m=e==mrwert of the risks of msterial misstaiement of the fEanosl sEbementn, whether dee ba faod ar
Ermarki'a belloy B Heer det Skl aeddarem we have ciisindd |6 @ifderk and apf ropriste 1o MOy de -

TP Ciuha & 6, = parivarhis b corest e kg TP f-rorft & L KLP
A Bmiae AT faliiiilef with LLF dhisPibciiion. Ho. 280 -G with sl om 2 Cecambar. 7016
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T R CHADHA & CO LLF
% CHARTERED ACCCUNTANTS

bemtr far our awcet opdndon an the Company's irdermad fnandal contmds mth reRerete b5 TRyl
o=t e TS,

bl of Endariil Find sl Conlnchl wilh bl Gb 00 PInanckn] 3t nts

A COMPany's imgarngl faspngial coninad sith cafrared no financlsd datements & & process designed ta
oA B DiEnnpEly AR Ty Bhe rollabiey of financls repardng and the prepastion of
i arkidl sEabedreliB FoF Endarnal e pedehd [N worordwsrd wikh Jearfradly Soogred seoounbng prindples.
A comphrte s el Tindmdsl SonCdl wallh reldranas 1o fnpndal ctatamonts Indiudos ook podloses and
preted urik EhEE 1) peetBln 1% Oha rABinDBAARSE o rRCSRES TNT. |10 PREEorabe daiall, sccumbdy and
Tuldy redledt thee brewricties And dhpahiooe oF 1w sty of [ compRmy: (3] provide resconadnls
mdrawe that reactkns are recarded 8% nedideary [ el e rdlboe SF [ndesols] SEaTarTRnts In
st wath gererally scoepied scoaaing prindples, snd thst el Bod ehpbred dused o e
aWTipany are oelng made orly 1 accwdance wbh asthamrabcrs of meanegement Al ceeesioes of e
owTpany; and (2% prvide reaorehle asurmnoe regending preswebon ar bmely débettsn o
una thorlnad acquisitesn, wea, or digpacitoen of tha Covmpany®s esets that coukd have 8 material effect on
oy Tinanacinl & abeamgnd e

Onbarant Limbbons of Intemal Ainesdsl Condrods with miferonos b fisancial sttdene nis

Bechut= ol e Inhverend lmmitsHond al Intemal Mnareldl e vl obfenisdd (& narsinl shatamagnts,
Induchrg the pomibkbty of oolksion or Impropér nandgdsment  ceesride o edolrals, mabaisyl
misatatemeEnts due= ba ermar or freud meay coour and oot be deteched, B, fimoletting SF sy valusd=in
ol tha Intamal Anarcial controbs vabh rdserce b firsndel swAbements o fohee= pences are SJb]ect i3
ha rick Huad Hwy Intarmal finaceial conbred with refarersce o inancsl Stetaments mey became msdequet e
baCh g of Changds im congiterdg, o thyt thy deqreq of fomplienog wikh the polidec or prosdums may
i bearicrg b,

i

In our opinion, et Compary' b, in all mabsdal respeds, an adequate Inbamal Ansndal contrls system
w1 meAgrEncE B Tinamsi FLSEEHTNTE S0d Sech [nbeengl Fngndal <ordmmie with refymnoe ba fAnancsl
HNE A e I:l.'.lﬂ'!.in.lil effectvily ot S 51 Mamth, 2023, bick=d o, “the iernal oahbral Wit
reference o fnonoal staimments oierisn esEbeshed By the Comparmy oondidering e e=lentisl
T paralel b5 GF INERRRE] Conbral etpkad In tee Cldamcy MObe o AU@E of Lrdmrmad Financal Coarhrcds Chear
F1narZigl Aoyenming s5R e Dy The bnR i & Chartaned Aocoundanip 4F JrcEn®.
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T & Chydhus b .. B [arinerdhig i corre-ried ma TR Chedes ECo LLP
% B [mstpity o iragry g with LL P Hrrbabon Mo, ARF 12| wilh 210 Do Hih Daeerubay, 215

Ahmatitod Branth N1, 3 P, Indngonnh Copenss, Opp S Pyl Pump. snanresmr B, Prat ey,
by et 0 015, Tele, - 00985 71537, ITEAMNN] AT Enad | ahmeiabadimbo e oom

Regd CHTioa ! Sladl Bho-114, e Flow', Goband Murgmon. H Aigce. Comnupsghl Gira. b D - 110001
Tabd 0L 415035 L1180
Hisd & T ! B30, Cofvlined b Ptk Kookl Byt Hise Chils-110 009, Ermpil - ceilifirchpsiocom

Wy i b 4L Do MLABA 4 HYTDERASM] -+ PLWE -+ CHEMMM -+ BERGALLIAN #» HEGLCH 4 TIRLFPATI



B A o T | RO PRIVAT £ L ITES

Malinrigel S ik 3L}t Berch 20T

Jul et 4k i P Loy urdaes sHHHRERE P

adani

'.-wﬁ fam A .
o — Mg Mamhy gy e T
ASSHT |
Fijry el 14t Sm e
] Py 1 p, PH | e Equisreee (] Bl1n nar
M AEsncu b
10 35 Frcerssblal BT TS o i By
] fxha: Feuegdl Loum i wik nky
lel koo T AEcH | [Pt 7 L e L il
Tobal Fei-Cabd T S Sy Bl Okl LT ll.l-l-:l.i!_
Gl Aok
h] Finmanllaomo
| Treds Icebabis | 2langp L4TrdD
I{ Cashand Cmh Eurssdsanc | 1111 1430
kel Eupsh bbb o e 2 o =) Fahal 1=1m
hull 1y 1 e Lt
bt SO AR 12 1330 0T 1 J&
40 Oibar Arars; Ld dHHL 'L |27 2T i1y ]
by SHH, Damgref gy ic 1 ar0m T ol 1k
Taonl ELvapy dpeihl TE e 13590 40
Toosl Asiers B il H Hﬂn!
SR o i |
BIATY
] ey e N | T 1daT Sbea
M Cuher By M 1147742 Tk &I
Toinl Empinyr aHRER “EH
LIS T
‘it Liek-Tces
M Aanarbe L gl sl
b Eormowings ™ 1ADDM 21344 M
M| Proddanc . ] A sk ik}
(0 Dwlrerd Ten Urs b (hes %] Iy
Tainl Hes-ounrnan bl ides BTLik 1 =
Gl Lo e
) Flstosd L assi
I} Bamewings il AL rda 1111 13
I} Tracka Faprssa in
- T-TH oUW Mo Byshl W e o709 ST O 8 W Ll S Sl b LR
» T A ' Py Bowa W e Hhar
ot -:* HE CFLEE ML il | B e HEW
kRl el ¥ narciel Liss da ke 21 A0 I L frd "]
1 I Gyisan | Lissimm 5 Sl [ 211
G M | 12} K1)
ool Lurrmn LUy 7 i1 TLIAL1F
Tacal Lisiduciyy DHAW T L
Tobal Ecpaly sedd Lisisdarisy [ "] 5] Hm

Thf FECSTER AN Pl s an i s of o b i Sgrip RN ey

barrea of s SHEWT Pk

For Tt btk LLF
Chatnd Ml Anasd
Flim R s e

- i

b HEFI T ) 2000 g
.' a AN

_.-"I I -
| I_:‘-I/l:l'i%
i T8 mamar

Parmr
maTda rep Ha [JE0HE

[ -
Db . 2 iy 30009




AL M TH Pl ) oS PREATE L TED

s b & Frf I 3d Loom For He pear i 7100 aren 2041

Al by B i 7 LB wnieom olhareries smpbgd

adant

S Fl cles e Hrajhil fir Hm rm il
T March, B3R 1HA Maaral D22
LT .
Feipra I %5 [ perash oo, 13 2 TER A0 1L A8 gh
Qirstr ¥rmrm r. ] 210k 1.0
L
Tt A 1 it L 11,4617.64 CELLE
gt BV H 1 P el . 124 91 Twds
Jranca Cexs | 4303 21 11491 1§
Cwpra=imoon ang AT ol sk i L wsg 143
CaraH = W M bty ] TThid Tk e
Tl il L E T KT A ]
P g Ly 1L1ER D L3
Tan NaptpgH
(L 1T Tim - 44
C-i TG T SR H Pl L4 prim e ¥ - £
Dafpmed T 1 131137 .
Trrinl Ten Expaaaagy F.BTLAT [N |
Pt Tor cha - Ak 11X1TAF p F |
CHIN ivialehi Paln'riery Brcrarm o sl
I, | el i ek el s prlic B Lpp de
Fu rorem rerHHT Qi ! [T O G (e B poerm gl o (m 132 £1 751
Db Rely e | min J (s 2 Byl il g ek 1
TRELM ] B perfi prioes [N rrbas gl prriag S M Liw et LR (WRl |

T Caraprafrass v incama bar g pH1, i # Lan Ll Dbl | E— 1 Y S T
EWTHE Fay Eiprty Hamrn [(EPE)

iy gfofl CHESEE LIPS 49 0w 'w'nl s 1 10 For Sbara]) [T 1B AR )] ool

by oo HHATETE MO - M AP PO e of e | e bt macs e
In beroe ool cr Y 0 R

T ) (Tl e £ Cu LLIF "y g el o bl cof a4 L
=y nimna i ’Jq,;-
Foo A e fin MM 1051 IM I peponin i
o E]
J L u _ -
(L Syt Vo
e -

i Thgbbgr - l:'-'Flﬁ:.l"I._.pr Jurijer Birouda
oy LT Iy B L]
LT U SR LEE T pika Ced il 10 ] e PE P Y
Fliwcw © Al b - TR R

Dwbr : b S 10 31 B . drml M H1



B LA I BT HRAPALE ACSD PARLLTE LT E i
adani

BLE Lirfiniel? vl chumnpms b g iy Far AT i e e 3Tk March, 0T
W] drvButs wrm 0 € LA SRR S e A

A Eguiltt Tharm Capltm
Parca) L W of Ehpn [ Ty
Belamce m k1w Apd B, B A4.11407T FEFEERT]
Crarpe m s]wdip 331 capl el dureg L ypar -
SPHIMvT oaved during thewppr YA ARS g
Ealpaiy B L3718l Serch, B02E ELEID 0 5 ZE.00
[P T Ry T W T ﬂ.ﬂ'ﬁgﬂﬂ %24%00
v N wouicy whawrg BT oo 1 T v :
B 5 T I [P v . -
[ Maleric e ap 3T WL Mk Erl T ] —mtEE
B Dxtem Rouinr
Fesera s wrvll Bl T
e Hel : - T
mﬁlﬁ'ﬁ'ﬁ_‘——‘mﬂf .51
Changap b1 = grdfdry] bty pibH parad Hmam ) . .
LM B e e et T B, H0UH 1 1.1] 1B §1
ML lor e 14 zdl
AR 3 | Pl Lo 2] | o i bmraHg plry, refl] QT GRn L™ 1%
Tiehl ‘Conprmh srache nppind Tir' L ik - [
Rplynced bb g 3 Beb'ch Z0I2 | E—— YL iTTT.TA
Relancy 5 55 1 g, dxicid TORLET 1)
Changm n eoca g 8y of (ror o 8 srore . .
AL Bl nn oA bt Aprd, BAAF AT ¥ BT
Frafil dor Lhe ywar 1ALal | AR RERF
R i o B Ol G| Anfired bared  plan, rep gl G 113 1
Tl Cornps sheas ke ncsey O 0 M L. L.
Buimact i 9 010 Mok B3 11,415 & iEESTA--1
The SCEQTO R P (i 1 on inleg i pao alghe Brgy1E i 400 [ inTes L
= LT o owr rrpat sboch g
P W Gl b B O Lo s 1re] el et ot e boerd o W irechan
CRaTarmd felc Batlinriid
Frute Aegm tragan Mamlaye o gony o paionee
ﬁﬂ“" = M
Rrih Tokbinbr Iaichil bugragy Wit Borval
Facirar Flles-rpirg Crmcaor Dhrmoyr
iRl dH - Mo, 17153 (L IR=- BT LT CIFd OB4 23408
Mk : Adreecd sl Py - iyl B

i B, g T 1 Dwia : 3rd ¥ gy



RELARP PR P THRAPAL ADAD PFRHUATE LIMITEDR
MU TR M Cackll Pioves For By s ared b 140 shid en 2027

AR MEowtEh o b B Lacs sy oL AR

adani

¥ o kil For B T —|
Frrbic e 1km M..“'qu !-1|tnl-u:-i.ﬂﬂ
R4 Cmh Tl [rym B iy or Bl
FréH ters b ™ THLAD nzo
A n - ot o o papt
Corprer 1 s [ ] By Lbash o1 Eapares 1am 15}
Frgred Gunts 2 1553 2IR
Lal e Wrowra HWELRED [r=)
I o drnn Burd g Fsm. g nAT7
oy LYy Prrlarr=am porincmn bach A% Gl .
Suscry badancan wri g o . a.ar
Oprrabg prate befoc s Uk 4IRS0 g T4HFT. 1 ZTHEEE
Clusngmm 1 s by o g 0
| Bl Cebiyieichl w1 Cdh Mare coman r Sy g (n [, 1] =y
Borctam w1 ol w1 Trosgd g Ao a gl i TFH o5 R3G qU)
o rrmn ) P rard o ST e B HRSEA Ay 1M1
i B Tl rdos) 1 b AnmacE 2IrA HEFTT R ]
Cewrwa e 5 Jrormmy) o0 L EE . Lhodd
N 5 (P Dbk Trivts Brgnki & by Ay LT Ry
(a0l iy CHitvs Linbllie g pr gl Prog e B0 31] 134189
Tl Thargy in Weady) S L L - Rraman
T duad |1 G M mEaa) B
Leichs : Irncoarae Tun (Pl ] Cremd kg 1M an
ik Com b [y o] il I g sctiriteoe 48, [H Af Y] [F-T.TTL L]
] Cymln Pl Py Bbelep Soirbis
EhpicH lapmnckimy on Prg HTY. PR derd Equdaneal. Caphind
Wiork n Prapnews wnd G dairod LIRE
Pig HHH M3 35 i o] Fropsmy. Haw ard fHarshn il .
Prge HHH i bk o Cun ek |ras reer |l 21
et o roan Sale al Cpvenr el T (1] E11 141
I L 1 ] Lomaan p.OL
Eul e e e e e () el A0 MR (1Rt
P pulcthy e mhl Frson byl el bs 18] T R FHar
MY Corsd Fiow from fagrciag sy b
Fiurcy BTy PHE AAa=1an EIZ LT
Froces 4s from Hen - Gy Brsarge 10,440, 00 16, DErous
hiyHratal'e] of Flon - = a e B rg [IR]-TR ] .
ST e Jap | 'k Bed roernega (] B8 1957 15
Frocresde Fromm B guay $h i Gl vk . H53. 5
e e WP Y Pimrcing mcchicias (7} T A o 20T
Nt Incanaas 4 [gd B4 [ 1 4w comh squibalsais {NHIHHTE G A7 -1
S el tisth scuiralaacs mche QU ot T 1154 1E BE
Tih e cmh squirslaars m gy Hel @ HHE P [TEXT M
FLpL N A 1kl P b :
ARCrel bl g 2 Chish mnd comh wou sk ny. i I m g P B ek L
Cupn gpdHA i LTl b e e Owlerica 5o | R Do A ) YRR i1 1194
T3 TE I

Ik L i :

() Inbarwee parusala ol £ 5325 200 dieibrvtern ‘pmar 4 LTT.A0 Lot o Inw G osigstt D1 Cabrala $1C07] balown o pannc coaTopnp 46
(e

Lt s PO [aTgh

" Frk bwen comrsioed 1001ha 100 @5 43 Mg e e par ban T o
g':‘w-‘;\
T



H1LnA R N i el AP AL RO PEAAATE LIAME D

F
ey ' M Paivrd ey by sesierd 3o g gl B0 1 adanl
A | ereouaor By by 7 ILSH L o b resiee moakaal

1] TAR Gadn Py Sirlmmmrm han bewd popsentd iler Bk WHlirecl dechod™ s i in ad % 1 S s of Coh
K Wpard,

110 Etioétchrd &l chargen mn Lmbal coe ganlag, fom Ax P2l mctivk o (ncheding badh charad ¥ 4,3 mg BoTicnh fomn
&l noh =c el chiega e sy g G

Py el L 1 Jr W Eh Mebarh Gl Chclery Lo |
Tor R, ke P ol FIiE Wil 3019
ACrrLpy
Plon- curmmn b bormsad oy LK 1 RS BIIT 1N ¥ 4] E 3 IM.II
Liraciu ol g £ P
- § [T, " T
Py MHE BT 07N L AL . 1S i5. b0 R
I s g g L) krFR ol g ql
e A1 MAEE A} i ] ALOI2T™
PRI LIR ] M ek e Cisages Caphayny M
im Mk ik Tl v ! it Berth, 2 M7
a1
FEHoU TITE I TR 138432 1803000 M s - FET PRy
Q] g FaThHIL
1Ty i HHE)
e il T IERI} 5T 181 H - 1 TI% FIIR- 1 N

ImEH Y SsnaeplD LRl (1alg Ta) .3 P ]| 195
Tt prt ol Kot Tp il T iﬂ (T3 . Al T. bl

T"'."'ihmlll'l'l'ﬂll'lﬂlll'l'-llﬂlil'-ll L B Lh Pran oyl b o e
In ot e dew | ferprrt kol

Por T B Chacdke & SpaLP /‘J-f-"':r_;"-'-'ﬁﬁ. Fiet arhe e il o Ui el o oo

Chrterwd Acx A T

Furt @ dgrirat ﬂmm:%lﬂ.ﬂﬂﬂﬂ!‘?l._'l:' i

: L2 e
ﬁ* G 7

: MLl Fipmpr Parial Moy

Paurirag el nglng [Hra-m cat oo

Bpbphen ki RS54, Diw {9 H 2940 (LR EEFr

Flecw Al y b E:.:Jnnunu
Delr : ZnaBT, 3033 . Ganllay X 4



W LASPL PATHANPAL FHAALD PANVATE LiswTEn Edani

B obr 19 TRamH | EEBbE T o treear macked o W ielara, 3027

1

&1

Corprraia rfosrsdion

B L pur P hrapads B Brhiphd b Belied (BPAPL. Tarp sy |0 e g rvaoe kel sodryuss (s il 1 i b e | = ponsbed
uroer b provisioas o GEnggieb St 2015 L b b sy compy # Solssd Rage P, Ld w rd SHb e, 2571 el
i b yub sl ey caungars o e B4 H orHa Lk ]

Frap CoaToules sl wrcm eled am o Tpac kel Furgocg g oag C5 R o S2HA gL 2018 The campesy ha s ned buo Concambon
L Ee ey BIE mlh o M acral Higheise s Sorinp {804 MR HA 0 Sriges. b, apereca s e e (cha "TRAT
Armdiny” o H i =] dpepr e burds of B - Pechvagml A g Gl Pk denl permect Froan on O 009 o bn 35905 cf HH
= 1% Fhra e AN ) ek ke 4] Chhas gmrh an whdon RHA Qi ird NSy drchate dgle boeres mnd mechay
COLEIAT, OpHHH W] ol ek (b a1 AUNAQ MW CHLUINATOn s o 10 Mk ol cprralion pared al 13 v
o B |1 G Caar T Ul Lhen Tl EOOL

Tha firareds | EH W W | Fees] i | or = e b aceord o e e wiom o rea et gf (e gl I E ot Bre Faly 220
Bl srrrresiing pol o

Bavls of prvperebion snd Camgel S Wil bel Se

Tha {inascal cmrdiC o 1t Gienpevy frws ST DRSO WL SOCATICE el Badel AP B ey Harcards (ied &Y cobted
under ascrian 171 o (et {aeeiry Gol 203 read wiok o CHmguslys (ol Apiies o] Stiseda th] P 201% mrd ot
reHras s arrerabai | af o

Tha Hrasr sl LW Bl HHH feird ol precenbed srcer o 1 ol - o B ) w1 B g 2l on o aain
i, o | bechi chus) ' PH RN L Bel coried ok Pk vk b b Al Pkt wmliep b Pk Gyl TR sl Pl idecwermd 2 2l
mourt o7 FAid o3 o e s Lk My o F B dekiih Ty Lreroeciia m o cha resrium s s g, Pk Wb oIl i S

T Flrdrcha | Rrarw e F o | ga'dHbsl i ot B E g gl veosrs s rovd sced m re rpsrH Gl o dcplal wicl i B el s rckes m Ll

ey vl st o rureing palicles

Froperty, plant snd soipaes e

N Liva [l of progsTy Rl A Hed Bt 0l dalmd et hearcal oo ree o C e rgE | s el | Hekliwieal ot
ool Lo, g U chus | ks b | T L4y e e b ion of chwe o n

HrTuas CODL W [RCRHR B T Hoirt's DTy b+ STHAE 7 MHCOOMERSE B F AT WG 11 0 WALk, na by whma E 10
probab e Lhar Funou s fooliml a4 oo e d wiok e s el Howe 03 o COOng e el Piek vkt oF [he w1 can be
e e alabl. Trd L] Jire B, & oy conpr=ent acoousord fod B2 6 BT PR o S o0 2 e orpleod . Al
Flher nrpalm snd neincassns g 1 CTHHRRY L wkde vl ol preefic srd kol B o By IHU Pl B E ey da'h Koo,
[ HH= B recgnieed sl on cha coa o BREH MHG TP dribdoel selum o thels umalul e, smrg the e e

FoHPRE. Trat Loaful Bir of prapHTY, (EMT SAy Wb o Sfd=lw'snl besad o |Fe pet sorvbed w0 chechas b 1o g STguprei
AL iGN bt o' e mm e

A1 LT i o opary, pharm nnd sk i |E St i) e O vt e PO ook b g g0y o S TR T8
Al Har e conlirud use of cha SOUH Ay s 8§ inHE PR on B dbpmed or renersse of @ HEE al gl G e, S WE
i AR L o carl rrrared an e ol Teens o sl i L [rdowml s arrd By carrpdng seure of cha s ana o recosgn e i
LA ek ¢ protE erd ima

IFriescdeh BT
Fraeiaedl #kdth I Mooecied el s ara MEGaHH] S 1 iy Bitorer o party 10 1he conmaccsal providera of rhy
a1 L T

Firnasl Eess wd Fpspey el nH e ol Sy reeamsnl o Fel vk, Tinnpp) bl I WA 341 STy & L Brubabie Lo L
mcrpriaicion of s OF Al Bickil arf Perurromd Bl ioes, (oora) chs i rariedd HAHHS &f1 [ILHch It Mban o B ek
Hurugh pertk o0 g S MM S o chedwrtard Froun the Pelt vshas of cha ARnGs BEHH 8 eiurrosdl Trbf P e an sppropnaie. on
Irkcml reccprides Tipngi e S0 corcty avufieviebls o cha s ey ko g Mg s b Had 4 W (Aol HbPbm = 10 s
thraugh peal & of G W d Hde's Hel | by | e e o praie e

by Ly HH A el e arat
Al Firsrcsl o e 8 S I P A el e oo e o reenga e inerg iy i gy wl ek

Tl i) ui) P ajele A
R o Sk Ml g vt e e L | L e B B e M

0 "ot ed oest

Loams srH sy W Mo ki (i el auewes wrics Thomd - dorsd maropbesy [y d8ge0d Ry Hi /ot roobed b oon ecHe
MRt W o Bl MR U i el s e (e e QLG G, 4 K oy T moaris rem bt e For-asle
Wikssperehy |hp1E BE S of ol cons g 1k 5P oSOMHT TSHM G by el el e ThHE

nchude crady Ipek= A H S dr Concroion Smangemam G304 nearag B bt welh Bardo Wi depcab weh
barka ofTWT [ PRAELE kS A e et e od e e T




B e e S adani

A1 tac Pl r vl vt el £l bt rercalvn e JFUN}

A IRl e |h Prich e ok P00 1] | areems £ ech o8 rh Fomgeials] G5sdels B M 16 Pod tiageadrd e oL FUTRL:

;N B H R o & bl rods A Jaeet F MR Oy DR S conreal oo T s aing
Ml MEH L

! IR o R L P Y Lek Pl ana b vl on aped Nesd cm e g SN Mgk UM W I Bdntenild o e eo Pl and
Lroc - o G 1 ot L o e ol iy L] e 1

AL prowent 1ha CompaTy S ol | Bl 4oy SHriHd B e chrm Perd n Pod Tebo chesaph oohld gty | oG ey (8T

1 AL ity =ik Hrewgh prof® o lea [FUTRL]
Gl oM ek wrhbn T N P HEHHE ) ST M ekl e drekdch e e FUTRL
Fir whrn chasg e ralsoed ca Wch s SR 1Pk Py o e s Covite ove |ior Porssssd O | B0y £OAGAACTE, CTOH LR TG

gl SN MR AEE oy WE STHHE TR Gl d b W Polvpn oeesscp el s IcHEE reca el mig
"] M e I L A rbereee Of o L sl can.

Oirivirgtits o 100 saciell Ao

Cn derworgeiion of § ArnEyl HPEH W1 0 Iy dfsk e e e lesan ol sy CHTENG W gl rhep pum gF g
conld et n recrtesd I8 Fhibra b e LT oefasi bl oo in o Ders B b b el i ot QM § G IR 1B PR
#rd acourul e In P Icy W SECHHEM T R vl B S L A Sou B nrch s or Lo wrsid e cchacatr EHE M poee
Halivrere of profl e Deas n g HEsHS G | Fold PRl B Sridarl

g ek off Fiearalad SR

i Freenc sl GRp [F Ha B bt rieerloep dabe o cecermerm shum bar rhacd e n hRe L% e eSOl sh ™0 | Pl B D L 0L o

Irpmisd A E THE H oo reeders® dn B mga e T s cagrcormm s noy suSspols [ s e Fapd dsah e Hire o rrpatben
HTT on o R AP el i irkh Merrm of L o e

mtm*ﬂﬂmmﬂﬂlﬂﬂmﬂlﬂmwﬂﬂMMmhmm“ﬂ - o
M| " rr oo

5] Frarncisl s s HY L PoliorTshe erd e mrsrered B e esd Comr @ G0 DBAE,  OHOE BRGSO L AR L T
receabden wd Bana cappag H

Fp el P e - rrpal rrd L o 30 ool P L BT k] deflh o e . L' CorepaTy deta i Lhat srtaches b b
HH 1 Japalitml Ircrvass b v coede Aele V' capply rHe iy O W HESEE S0l oy, 2 eroeerh BOL [ e o grrade
T | ] b b o (F ool i Aol il e ro-sa-m -0 rd TR o) b kg e ECL H cokiell,

ECL Al (vl A Matenca Balaea ol CONEreind DRl |iosk B TUR B0 el 1A Pot £giry o oo derce melh Lhe comecl ond ol v
ek LRt Eba CormpaTy HUERCEE o recebl, GG ® T B it B D BOL repebiree Ioes bomanca (or s
THHRHEF 3uil g b pa o] 10 icogn ied B R HE S (g o] L e Ll 2l prvield v b

1 Lirvhint {e'viricodes Sras-persasts.

ERALE [ P ey ey einjbrranibs T HEA ] P b o ST EaeH T Ha I (b B et WURp] 0 B oo
MR BEAE B Ly Lo gk seraten chas vm gt gebll B 15 i 1R B ok e iU o ming prieece
P Pl M dr e O

Yarh g Nk Uk 308 rvemm e oo mra shiocplay Bm-aHHT G S ) [ B o ettt o s Hes resing
NP o1 E AP Peit e Lervica s, and 500 oA P LRy TR Wl | Lok Lo (e 5 conoramon ane chand ed
T N i o b sl e chpaning D8 O R GF Chal [P PsUarifrieh [ i W Eare 90 Wt B conpay b
ol P Gl gl B fcwnr Cash OF s b Paacia | wp pes Frgan 0 81§ Pek IRSBE | el il 1Sk i, wrch nght b iscograsad ans
Prpaap HHH &) B vl s e o anan R S W (R el T Homell B Givepers e ok P Aght o
et Lhek wilar Pal ok of deobiby. Lha iphe | iograand g0 o0 FRESE BH S id 10 et gl i meoured ot ik B
Ay PgLDbT el L ESF o ] Hp T b T oy b 8 H H A e B e & pih el S0A

n  Frascisl Ly b gy ity Peifveres nbl
[CTOT | FETRE e ey

Dt AP L 1 AL ol B B G S R S |l do et Perdrroesd e B e o L 83y [0 acmaed BRLE riE [y
Hubrabars s of oH Core) 01 Ll T ] o o DB g by Eepros - o Teve e L bl By sl S mpricy? InHEL T

Epgullty marvsmanis

An Fouey Iy refa o ety cerdiecl Lhat svhierce 0 meelmual Jmaam i (b MRS BB B $H Shuchg &l ol B
Hubid i £ i Ty 1l Ay | rwd brp L Croanpasy sre recogadesd 51 s ff | Bidbhi sl Beobd, v & Tiiebd [irkur coofe

Finas-ciall LsbiilH-aa

"m"u.-ﬂ-ﬂl fbrreH e srorrssdea obag | e HTRCGRA | ROEHT B el g 1 Fer Tl

W




P
s e adani

M e bl nn i cont

Finsrrial Ry ok chil 508 M reagH G g | o) =t e lgrarled s o Py TP are rraned o g pid G0eH 41 o g gl
b LT AT g e Th Gk iy bly of Megrra | ot by chl arm s i LeTesy, Mo W T M SHE B
i mira ) s on o eEove oG HE SN P HE o B o nek capiu e 8 paT o Coa e of e o ek
i M= A oy’ e o

Trak I Cren Irlereod rercked 0 o oo of cqboys s bag (rst 3830 o oot of 8 frera sl By e of o lDoacing mdses
ddeH i L ree it pesiod Tha afsord MG 11+ @ THE U el b dieseens o imeoed teure ooh peersana
Siradu WSy M P e poink asid or necebser has P b in0ag M T, & Lk Hiwcers snbyeind rabs. o naanon cos s and ochar
PUHTANLY B i by Bl o gl |6 o oo Arancayl iy, B GelHE Jopeipbeinl & deoacs peraed. m che e
" Tl g W ey T, [ o 8 i b,

TrMt ] OHfrH eparkiem s cocapninsd @ vha TEHRETIRN ol sBaf) H Mo B s, e srtes quaaly mumrad a: smoosal
1 |,

Firpaadyd sbppd bt 44 e

AL el o (S Dy Peary b deadgrim e 1 62 FWTIF, o i b 1 H Dl B0 4

= Huelfi i) v i mflaninn ue o nigre Fressrky opgesas 3 M Db el w4 Pecrprinion Inc e Ly (e sl ] H i

2 dFak Fimarcha | Bablicy wria e Tormigra st of syiboel ) on & Py safum bard o b 04 C o cerem wech 8 bap Caergup 4 thiss Kefe® HI, 1 H&
o FulieTe

Fair rebm change relesdl o pch By =i =iy dvesrlbe comrscts Db {amerd SWnpgy CRAAMEE, EAEE
ELEY ) IEATE, O LML MG LMt PG B L 1 i b b |Ln Possdga ©eTency A gg b mnk thbe
il irreg bl N1 e emaa ) ol grpd's g W

DRl b 0 Pl Ny

Tha CoxSibiny: ikt by druancad Hebabrbe mmas, w0sd Golg wipl, fnk £ofyale'neh stieplivom, 1 dchaged. cancied or hasy
teDirHL. A e flrgr drbaees wiok § mder af Qe SETTIACE wHE prieiBAHRy BHOME B B accoanosd fac g gn
ARG ML i dhw erigined fnanoll lebdiry g the (Pl W & fear bvideosd bebililp Uiy, & b bl
EaHpthai 4 Dy 4 Bk L o mn mcchacing ivsacisl sphalary |8 Sopoerti] S 11 i st ity el of B 2ng nal Hnanc el Tebl i
Al i i Pyt 6 i e Panmchl (Heveicy, Tha SiH Ny BQacrtn (g [Ty W e Lt Uk |kl |k Bby chd s cgnd s
Ord riuf CEHHT LM B e ' b | e e o e R G g Y e B

T phriibisid

ifresri Lo n o e B 1 et P G G R P abiak T owdn o all ron revhanciebin ducaps gnd J1 R 1 [le
¥ Brinmng Hha gooids moihgic gopsesr sption el iveRbon. Ml realisable vake repermTee cha pp kil ey oLkl
Wi’ o bre o m!) msciraabad SOy SHEG LR N B g o Pk Ll

B Eif Mtk el
The Corupmry’ G ich(E 48 i | Py letpa P ool s rursse e s minach g rgud by S I Wl b B e T p'eldl 2l =high Hal ma
B, £ 3 g e e (i i e i v v g gl s ne od AT B Mo bl Ll 348 o] paiches o
e cauh RQUE T E G el CilsH b o L o Bl B Wl W T R | e S e el e

& [perating Cyols
Bmed on o LEyE o peeletld ) ol o U Comgarny ang rhg hingm (est W WeaseldA o foets sed Ll
ARG N CRE Of diE Rubserels dhw Campamy baa HHHTRAHE KR s IHEW Beisk W B il B The parpcss al
< Il Mo pron G iK1 HHHS i bl Ha e e sl sl HHT - CLITEL

I Bevesss Beonogal bps
"."'"""-"""'""'mmmﬂF'Fwwmmlmﬂmm—meﬂwmm
tourm B oy, Podca ropos ool R s s H- dHHubreirn f oo o roeon of ch com o | g 15 | b I e 0 W Rl
Enlel mb rabad £He o conpl HE A3 HEH B B B Jary on B comurse o i cscapnioad s aragand b pha pepveled b oyl 1L B
Fo v Lrrapon bom o chal Aniegl o o Ml o o e coniraect. IV devaars nkag e s of Sarpaapibe ML B ML
ol cowl wrd cwieoed incacerm | LSGErs Mal Wil ¢ £ enbeod e W uen [em comal rersdon Doy e ip spheoil 2B

Ehet orm waparoed 8 P S g Call el P Pl [P el of dhe com T oo e Hesesareed Al E e 30 H MerkiDe
wall L Hherwalft .

S AT aTrH C o B e b e vall) g e ey b recwssbie I e oo rer o cha e g kK K
mehﬂnthmﬂﬁﬂ:-mi:iﬂlhm 'l LBy roerm-em L

| Chimr ncvam
Witk Incoma I s fssncial gap of SRR bl wriai H = chalile Lhee B scoscne bl sl e g Semaary 56
Her smunt of Ircois Cps 5t S, THEE el roorm b scorued an @ s Baam b ogTenea 08 AR 1RO

oAsaring i 2: the HYRTAY VTR M S b wriskch m e rebe cham anec iy of ooty f maoum 86 Bl | ST Mol Pl
He g kg T 0 T i 5 rarelel] BLEE LOLR: oo e rmk coryig s wera ) nivkeh rscog rigga




PF
H'It—_hlill‘ll::ﬂll :t-'-rﬂfm lh-l:il-l-rwu:: tuh 31nk Mlerels, 20HEY Edanl

B Fpr vRL
Fal willul Hodhr pcm b wouke b recsban] 00 CEm i 40 o W [0 Livodn & by n s ord e v Casenon ko
fHEFeL (et o e ot b e rHnad | oaea Thy M yfpll SHHe s P o b on 4 e prarns poon chem cha craraacrbon e
HH P [ fudn et it o ushule i P s L | ke G e A B
=Wt o pal b
= In ch abHric s of & gH INCafull TR H. # ek e ke speoLns
Trell prirncipal g |t Pl B ewg s o e scosmber by o g rig

A i L Lt P T b e - Hreonal oo e sl EE 1D BCECAN B Mk TR 7 el B e o oreic bermt b
by using rp B 00 M i sred s o

Tral CRMI NPy bk Fiukibdn beciurdy e LS S BODCONECE o Ol ColT LeRgGE B0 10 B0 el i) o Do it o s ar areml imble
L Pl e, Bl ey e o | rlere o rc b g, s bl [ o e el A el | e

N dcHeb®h e b e Foc arbice (e el He MUHRRH HP e b ok H LTl Seyiderpresd whabewrserrls arm oo porised wiichin 1hee Pasir
sk Pl o, o reeried e Foblowvs, B ppgl G rh SPcHR el sfaden Lo el - 3epiaiiecent b L M rlos res suq-rmn | o s by

VLA | — G Y bR pal i Fuleoll prices A b resrioens o | eeroecsd s prep s e b g

v L 2 — el i kgl 1 ] B Peh St Hrel et Hal b mgrefice e m o om Ter vBAH MPUEETEHT, 1] T IT
redirmcHy ob serahly

v Lo 3 — Y ienrat (bl kg W " el B A Pt ek breml 1nm vl niga e Wb Dy g parsTehT || e il
Hmmﬁﬂl-hﬂﬂmmMmlHﬂhmi'-tll'-nﬂlﬂmlmhmuhmmnmindu -
AETRHHA M = (il il e o T B PR - CEC N [ela

o m b g o Fel apliyat AN [ Ben Comparry e cecsd re rpd s ool s p e et ik B el TuichH BT LPek dulibs's
= H T G G ) ey | Py b | A el By ] it 3 T O i i ekl el O ) g ST

I il i e
Sy Crabn e acily acurbpaln M AhE O L Tt Py roducton of mualfybeg s, (har nacamsriy gy 1
Jufrilie'r bl pevicd of sims m gaH AHGhY Foc ISRl = Sy bt de bl i iy copbebesd e ol of oba comd of cha SuH, WE sach
EirkD bh Ebr smaby s b sy Gy Dgr rhuger o | mH o s | ALk |reorer s oo the campac sy | res s al

Habtin: Bunderrgs peadep cur EpaspEy 07 deerdp R4S L Seltbid dmm cha bomowing o aligpbln o
(on L cHeL e

Al crifals’ Fre ) CUN N OO BB FRCEENWRHD b Oy rug | B Oyl 'l By 1= L pereod |moertech derp e e o, B e ng g5aR
e hint o ird vk ned e COnr o 1 HEa Kady B A e e e b Beeroeeng of Turde

i  Eepiorss brafo
Thil G Dt sy dttverm b s dalincd benale sostma Thy Bapeme et B Lok 0By i vk ok i 38c 0 i el b & plen
H G HA R 4] 4 Bl Tt cece bamed as so1ymrle | ol bl b & B ERIMHS dmL By Ik el s pubederd o luary ing ohe
Prodpemai Ied] Crdek L Alrlbenl e iderng cha £ e mased an b Bl ag Mgih H pH o B bh esm et bonds a1 ohe
::-T_h"-I'I'I“I-"-:-rI.rrliwmwhﬂﬂmﬂmﬂmwmﬂwmmmmummlm
1Tefl Euie™

L1 Pk Frareefit ol b B roues of GUHHE ) [MHE HH 7k B ie'e] Se 1fbirrkt assq e oy oo e ecngrioed In che
Heli'mrit = pofl erd leac W (R peviGl] 1R el [y debom. Aol 4ing snd s 0 e b ogflasen
Mk eliy [0 tha Belanca ch 1 st b Ghabil i IIHME [ty B plivil oo ngsa berskom bacorss In chs periad I which rhaey
it b i irfleed ek O R i | Y L i ke e pretE a1 e P eervlcs co B g e Ik
et of proik snd o Dec b g ko o o il WP

B Orferd oorerierian plps

Fell | e Tries Bty rHEL o B A o Prowicha e Funay g F ey Pigagel Al win i nik T eovibadrmion achemes ara chacgad
10 1Tk MbLhimh't of profet srd oo Foc cha paiGr] o T [T Cos | Al elee'd B Hha nidosiectbsss B pc aconoa

) St Abw e

Froamon For Coragasggd b AL s 1 P chides celin /e berrvmss o6 meeE s ma scumpers, [ e g b m B oSl el e
o s e ke Fhg e sl o b o' hefore m ooe B ool uale oot opoenn

kel St bren oy b Py

Thery ore cSSOFIRM] B H of MY Ererfibie] sfFmnt In B sbecsneas of gl ond baar Foc oo b o0 b b e SHBORT visink
B

n Lesass
Thy SHRM MY M rmer
Trm tebwiranecon of shaiber s0 STEQGErHN 11 [ EMLA] 4 e o Bisd on Hae setmisnce of 1he snangeTeE e [hy
rrapllan ol By e Tha pirgrgirsps] B, WM UL ¢ i F (i ol cha srsgersee b dapardey ooy ges of s
B iC 4 B O SHOLH B B O e a1 (Tl 4 1l bk Lo Lo chee rnart a0 n s, e 1] ohar g o i g b i paas e n
M N TR
Laliwue mrw clomdiod S Mearor e sl She s DY of B s ramdsr yubsheosdy o che rada and ey of
rerHih i o cha o Al G | HEE 11O | et i o b
Fup i WAL oI 1R Caleird el o Seracirn e parrrarslily ecoga i B Ly aghts Slig QR E Dol { Pk d o Ol Lk b end s BPHerm [
lﬂﬂ“mWnrﬂuﬂjblmhlmmiuﬂmwﬂ; b rprroelr for Ha Compass opened
ﬂlﬂmm{lmﬂmﬂmr&nﬂluhm| - T Pl o ifils e b frwc conds, Ui N
[ L ) e 1 G B D g kT B BKMM AR [t A MU ] B Tk et anidl racopnimed oo unalghe

g

I8 Brr vy Lo e f



I LAEP BN PACTHE AR | Peiuiell BvATE LvaTea adani
B # ik bl Tl Rtcled shabwman br P b s el 80 310 Muren Sty

Thp L ik bbrwn

Trall Gl Py rwcoy e 11 hb-Of-LLuF HILSCL 8 D S L OMH e B 1o o e shorr berwn s and B sa L of o sl 1
A Treh Cormpary crrmiced ohe drsss labday 07 (P (oireb's wilid @1l lor peyeems diaowerosd & ca Incrersend
BT THLE it e Catm ol vl spplomion s rpht o ui S A e Aroenl wyunel by S e ekl By sdjusosd 8 ang
AT B ok sl e adanc e b

I b COMparsy Slas 5 Bt | o Bl R Bvidehic el i pch s wharan ke

" Umd o 0 a0 Chllll wl'd; M | ] 'l ] Sy sl Lh e earably el s chaassisthdcn

' Falwrd on % HIUHUEEHT CF s Feh’ BHH e ereress ety B Fore rhe dacd of Inens | o s

v e o W A HE H G SR K H B e HH e Lh o e m Bee en e sechen B2 noachs e chy el o b0 H I IR MR
v Eachal nf o il ek d e oo i §FeP F R A B dght of ar s e e veon of i bl apg Bosd o

* k] Pl i el iferonbadry il MG Gl AR TR Coet |2 L el P e roea Lo mn e O 1 PR o e

a4 TeEHlm
Tan #n v compion cumps Wil ST [Be. 1L 1L Ao B sharsnes of el nad HeL 46 GRS | % (o &= TR g
Pl Lio e m e L b, o G5 A A 3 N e ey or no b comprelssnase | nopry
ek £am
Ted on Iscpmp b Mg it el [n febermired on oo behs an HR ] L= opvte o= f e oedd cerpaled b
ST WY deTs [ Pyt B v Al (e Lewn Sl B 1 [ bek o D (el DoV ichd srive ¢ dpaash Comer
Icormd- ik BRG] |l Lt deh ke ed o 1he srecirs aa e i G0 B sl 1 o B o Ll Ensdeow'n ol bl B
Tha o rachf W M Lige] il B iviele 1he amoum e choas e By PAAE R o P B raty i Liel o bR g
card. Al naaga gy, WHHESHEL drediokiik denbioro Erln [0 Be oo ieosTa s h M B3 B LU o e iy e
oAb oI Ol b G 1P HA B b P 0 o el e proed shore, wheers s ppea prim
CriteHhial Lisc
Dwfmred 100 B iscogrey ] Pl gra fudent L, Crrbiepeshiron, of deduch b camgcrany dHTHTOm, bt el i ) vkl il
damcy e Ivbiles sad 1hEr o K| rak Lie, b A U reporcing dawe, webegp nhe 1l oad pesd LeieE Ul d iRl
i enb ' ansroed B8 on Ry ML Caesiel The (BN ey perrely ecocdem s | HRRY Galars] (kT
Cintinrrd b sy W FHEEG] G M S il LT W o ol Exdifbn o et P o e Lol b 1 o el | e e oy, o, i [P
it ek b iy A e cn B g HE [HH G A DRy (o e o o] sk v hep prepmHs; af pigdc oW
Krid A fedeprioe] onede dd wsopTes @l gHM JAF KdL el IR sl comprefarans seoaw 1 iesoly o0 HRoy Thg
ATy deTecurs L o clarbs T Ll s [ 1Pl 1| el (b | L,

[T Fan Sl w204 BRI W MR T 4 LR [ MR [T 4% ekl s spplr 10 e penod 40 widkan cr ladding o
A el 2 Bl el e b S M A T G Uhed | TUH Pl b mached w1 auinberesvsdy srecrad by tha pnd ol oy
TH==Y '] celn'snl

b ey e
Bk EHPErH por aberm o compunl by chaichrag [Fep @ BPW T (] HLW' e by B wwiphbed somisgs munbe: 3l gy oy e
Nl iy durbsp B g iod Dl ucsd 4 s slagd @1 PUE ] o soiefst p Lied Brp o rid g 1ke proie o Hons] o vee s gl ol g For g
Hikek & fedcherrl mdermss aqr onba charge) mHBEY 00 Uk Sl el e dnH s wyubty sharnn & smiphoed gy rorabar ol
Ul H Bk MU pa Lol wcpa ey shauan

N Frosisoss, Carsingaar | LS B G Ryeivt Sosrt

Frpapinrd Bt I e wrimm B Cormpamy had b gdpeesd o DR B0 B of Bfciuttent dd wrowl of & pend e, £
MO T Al o ImmauTe snhasking SCHRRTA DEAHND el W e L el B akipeben el m reisble
HUMME H& P W OF L amouat of B oallpansn Tak HIaRL S D] kb @ rirhlor b U bk cmacoe of e
TArTMA AN Al Be srtiie Hhe prse chilgmod xS 80 U0 DT frieeid, Bl Rp s scceae cha ke ard
MCHT RIS HaTie s e dhe sbingabuwn. ‘Whan o prodeon BoTkptnid il Itk S5 T ralrwbed o s cha praan:
OHApA, o dltreey iresud b ol prewse cwllue o hoie b ffer) [=Bgs 1P difict o L bes e of oy b
T O] BySeh] | CAnsin ey rapechy s o0 8 oF & PRGN G b o Bk, S e sl . e o | e conwiec, da
T FE G Ll et 0§ ST o N, BT iy W [T o T S [ M iy carten. The ener relcing (oo
i Earl el 1 [ Wkt 11 L o e e o o A nd DR R O i ol TR R

IF o Hkp o ek e veb OF Oy B Aol pAHER I ASE AR vl 4 e prebac raca chae e, whas
1P Bk Lrl A oo sl oo Chr il Iy, Nihs d HEG W ] 1 rbhL ERg wpbbiirin in S mermmeon dud ca o gamepe of (s
Vol el e & M e ek

CONCINGE I st I L. Ni=wiparr] el #w ciecio med L (he MO NN ST WA S I e Al Alpiied It Pl e i i |
chancom widnd §n ot beed' o prezric i i bprobabde, - :




[ }
e e R e “adanl

¥ et scrmunting haigasrny, SR b evreptive

The praparsdon of 1he Comg ey |@Hg i wlelemammts AHpuinn e g ra| 07 gkl b ebTsh, s e ol sowptsm
Lhet &Msc1 1hm repansd AL 3 dbeeeen. s, o e by, AR e HHETEHEE g dockoum and By
dizciaurs o condngene (Loikfay, Trek drilifbfarn ared o ptie aes Besad ar WHERacad & o kS8 411 1 e Facbers Hist 4
Enfdadurd be- b . T g | S0 wfrleriping oureem U e revkeesd HOsh HGavs] RHH B By el lhnda
1 I bl n By ricd o shich gy B olbailed ur o v mariod ol ersaon ardl s g B E i g ikt WIENE et
TP el A, &Pt e gl e, Lircat s i, S UT 1 Peb dobePyen'ry ol oo a0 coveld realy M GUGRRE. [P Rkl 4
TG WP | b B Cerying o ol s p B Ui H T s pPnstL

Koy Bouwrrmr of Bajhmad] oy ety

Tog bty BTy s coroeidng Lha tarung 405 SR by HuiiH B bl runion WL e nsy o (hE reaan b LGy, [TeE Pl 4
Y F o T n] Sl AL L ARLITIA, 1 1 G U b oF §oaets ardd | chan sl hingh s Aagns ] sl B, 44
HEFTHE i DSy Cirosrmrss A SRR S el [t Sesbepreasty may chasgs ARE 0 TR CLEAGH ¢
ClCLrampapt B U orr beyordl B comcenl ol rhg Camiuetr, Sopth ¢ iierprs e oreoied H Cha sLs T G o n Ty
|- ="=T1§

[ Fbr et Friidursaenh ol Frescisl sy

WHTRP] B Pl el L o i) s E D PR b | Sl B reecomba 0 L bl e I, G [ et il e el e’
pHhl W odclhem s, dpi Ppin vsdal B ofeichiatie] ity BCL ool The aprdn 10 by reHE §1E Chobn |10 ofdkim iebie
PRI wiind pmsble kic by rhip ip i T b et ol o i el e b e g Al s st v
L il sl £ v -2 i o iy ey i il rbb_ B el dad wol sy, Charga b SHELLOE AR e [T 2 e
B LAl e 2 b e 5 i i g Y

By Bl inpaaiW. ekl (it bl

The cbH o Ifs i e Samefic gronuin plen A (e L vies M Lhe prabuicy sHpadcn we deemnehd W WL H
=RRLD Oy A ek ie ] ye/uateen rvohes oy e el 4 Ho R Lhet ey offTer A el oope kg e o TR Pt o
THp i Ul wald Livh S rbarnirartian a8 o bor ol Lo o i, Tl e ifpsidriH el mornsiecy meoe DHUw 10 A DR B 4§ Par o]
N1 e B P (L g e naou e 8 sigfisgd mareH] g HHAMHS Al Mg hip werndee be changan iy g b i
N ELLEE [ 'l B Py il ! il repaalng dm e

I I

T thoant s A |LOQAR S H. o b L4 Brburmies B Sane 0 cisbe re0 COd P UM G el D et ol b
upett [hm ety drisg ardl rhe speH W At dlnkise pofils woge e ity e Coc f ] HiBuhihl Gafited ba aoewcs
AP ('l b H e o ChH Coe D i e s i by,

it D] Fiebir vl Prerarns sk mll ohlr T b

TTah 1reogn Hen s e s G4 WH Its 1ibero are B on shs s st of [ T D i i om0l rooren,

HWHlmlmﬂﬂmh-wwﬂm-ﬂmbﬁrnﬁu“.ﬁlqﬂ}m‘q—qﬂ'ltﬂ.ﬁﬂgiﬁmﬂ:m
Fabvifars vy FroeT b Hgsid Rhplih] 1 P e L




AAEFUE FATHRAPSS ] ROAS FRIVATE LIMITRD

ik ick i Thimap il sy b P bl vl i vl a1 Mrahs 2021
A A BT (P F Ik ok ot i ol e ok by

4 Proparty, Past angd Erspen

affice Fy mdnany i

Cm

aerm | pn 3 B BuliSng . Hll_ i Compimm | Tykids Toxsl
|. Chroay ok
Aslsrncypy m TH gl D0bH 4190 0. (15 Ly 1, 17k
Ak | L=k . - . . . '
(4 htouak . . . . . .
B cm o mk Tk WMok, 2023 i 0 [ F) T ) 170t FEELE ]
Bslan o mm wb ek Al oy 1 4% i LS 14T AN 1ik 11.54
AUkl Kkgre . (n Ty . . a0 BT
(hHGETS 4 1 ; .00 . ' 550
Balnncy pr o Wip Mym, 30T 5 AF] LET] A s [-F 2!
L def trerrutbef ed sieprs sk b Brd dmp el st
E sner =F M T8 il BerH .4 o3m .37 133 0.20 3.8
Owp reglaglon chype Mov cheg 195 18 0.£q 149 oF 341
Ctigmarich | of dridn L : . . ) . : .
B e B i T Myl 0 1.9 0. 54 . 1.41 Fi ) (AL E] [.N-T]
Aslerc gy 85 150 Apfi] o3 1% 0. 54 141 2.1 kFl B33
Owp recwilen chergHe M chag e (LR S oig 57 1.1 114 L5R
Deapacal o anegry T ; [Tl . ; iLEg
Halance sa g Figy Byl J0FL ; n.7% 154 M LE TS L 1o
G rpbia] AMsiearA B M iy, skt deerd il perra it

T_ | oMo | Pusan

Chnicir] | F Ao bx
| pn o Ry B g G ta |ar Fomins ol | WHrHH Teeal
;""'-H: 11t Mureh 454dd =h 0.kt L] 218 K AT
nar TTar dharad, 30N . - 033 315 Ec | v 1




Rl LATPIR FATHEPL| RS PR TE L TEE

r
e adani

e A
J ¥ Recekmbhe A ML T I M, 3
A Pwowinn bl e hisa) BTG I TARM
Taxsl o TR ML

a Sl Jam
CLain' P et 1T el ot i sk JOF Yim Alwmis_ 3033
Saruring Dwgap i 16 g
Tl 1% EH

Wobm :
o Frak A apipsh B0 Ph Hon-con o'l Einddycitl 353 dad (ot md [bridlby Sl b | da'sh L 2 deh 'l w el i

fu rt fu
T  Indns Tadd e
- bl T Mk, HRT Timt Marnk, HI22
Arheanoda o i uding omx Jecherak o s HITE AN LA
|Melal prowinion Por incora e R (Proesdeus yaer E O] Laced
T TN Il

&




LA i o Tl sl B OO PR T
v 0 LT L ki B by ppyr iy 1 Eipprhy, B
AL T Y Lkl bl el ] i

adani

Tl Fererirerier

Raragryn, £ PSR- 0l

Uil i s elierrll gy ey Harkl]
T il ik Foerr nigeblils wry ssppyry b ey pe
Ty m oy ey - R O

e B
1P 0 o 2 P HAC -l L B sl | ey ey pr e oy B 17 'yt By’ el o ket
Blad o s sl (o ATIORCI W Ky ATICE P Al It ptlrape, p R o 4 e, T b L L

Topprd

Lpp fam
o q .. FHE Shbreh. K31
R T1 'l.l'l'lﬁ
[EL T

H L= b=l
0 B W W L Bk XTTH
| = B Omlnbeliey Fon -y ¢ mly ey oy Tau
L ekl il e | il:r—h- ¥ [ men] s Ol el
L.
L T T i iy [T
Pl vmn e DHE MO mPdek dee Ul | “ e L "-“'"‘-':
=R H T E He
F | Lok ol Fiomle oossbenboop . poyguy omepe py J
4 | Commumh Mol ssle g pp. Lo o g rH 'muw e
¥ | P Toyse Eemes - oSHYS ek slyeul ey 1 E
R =
A LNk B H G by - ok gy 5
Ei T H [ )," W= s T | FL T
b Rl Hoy W, owr
i | el [1==_= ke ke sl g w— Trd
) BT T O™ :-l-.'--l L =T 1
17 mr
"7 it B i onle el G PR #l'_hﬂ P FF e
1 Pindarard e sy - A B0 PRL 4 1 b
o Tl T T
T b EEHA | A - el Ik E
0 W | ] e -+ e Ry .
y |ChEdH S s il oy EATE
I'l.llh.h-*rllll_ - o 1 l
(1. AL - E.T IS L°T N 3 — =
AN ol LT EATE

T
e
B S b ke el ey ) e Al R 1 Ll Ly e g el




Fiwbws ) Fosng L BES0Ers P ol Lo e scded o 3 s Allares. 2021
ummumhtLﬂuumMmur

adani

in

Tarh sl Ommh Ak LN S
ouiTalas At March, BT My blpps, Hoiz
nd s np dl | b sy o
INQg I B Lo LLET! 1134
13311 JLEd
Fank rriasoe Hsa LR i 4L
e e Iin March, FIEY 1M s, 3072
B i i 5 e Waray inm 1TAaz
Z3T1.88 1900

o :

0 Trat Ppe' el bk o Bk bl i 0 (00 GO E3 0 S ik ey 10 o i bl ly Y R (ol ¢y vrckow proicamibed

Earh i Lomr

o W Max
fLiverrwrmnl. comaicerad g el KW M 2013 M Joir
LA 13 Y bk LU

' Td
A0L Ry - iy
A e 208 st March, 3013
SLA, Forcwhas adpa s ba-a Iixaor |.E§'I.I?

Total :I.E__ [L15ET

TP ORI FLRLHEE 0o E Hohbie & L e e mhich bciach 6] it R s LBy H ' oadd on ek arremicy ress b Pl kokdep) g oty il o)
wriach CONTpT NP R S vz e v owa T Coradest Jode's) s rn b Ll rghis snd ob g kT IHG ] L s
IPITIHI LT Q. 1k M o o] Frd Pl g 0308 GlalgR | eE IAE S Tyle're o ard Erd | oracevm cnsh B o gep s

Db Cosraar Fladraplpd Bt Aa mt dy
ATt March, 2000 B gy i
Pl acorea el d us e bgbay 115242 51l
Sy -depoaikc . iLgd
Ouw recs deoes LB LY ]
Trrlm FAT 1373
Mioks :
0 The Tk aQiph g Db Flnmrcd sl A o Kol Soda ol b dfhies L 1o He o 3l oo sasa g
[Wiwr C e Sanss a ot An B
At Barch, 28 AUk Marrh,
Arteanca foe Goodp 10 Sdvresick 127 1 94T 4a
Bobvancy 1 B Bl [-FJ:] .
s H =N O crsirreare fembondes EAF £ A1 He B
By B pemam 2.3 14
T Eph g

)



ﬂlil-bbhw-illlr"::':;.r:-ﬂ X m mlam, Sefd adani

W Lhpt Coplyl la gk A
i Ferca Sl 1l fdarh §EBH
P L Hoin W gl gl
F o . B e v 2 B 3R De0e] e i - e L] $a01.0n
Tk _ 2 bl o [E-ex] ]
e, Tt T BT Ly ek s e L
L2 2L (FT e L il ] 0 HE GG Py ey 2 T 11 e b oy e L] Y- -] 1aEpcQ
Tk 3 s [E- T
L Pl I ' WPk Wik . b Loy oy ooy iplerriivny vt 9 i e i v e Yy
Hpdler T
ﬁEl‘lﬂﬂnl-.ﬂ-ﬂ fo m 1l Pt BHLE
| ™ [
A pip [ufpireesy W P Lt o IR dd 1L TR -,...||1|
L b L BT B5110dL
129 LMD I OH el o OPll " Tadu _ﬂm '_m__I:IIEE EEEE

B, Iorem ' ripieoe PO Oh el Ll

The CongaT Falll Bty Cbll O . o sl p [Py o oy g vt - [ HE P e 1 Aok ] B BPLLHA o e O 1 ik il oy iy [
T FHH H il B L =gy qfer bicipry i U i s wl B SNEOHID EG (Bl I By 3 ] P’y plide ol Bl by
ol A T B e p B e s ol by - PPRCCAE I P MUPECEH B L) I Pabll D Bk Lk by |

r. e bl g s iy

T ' LA ELH baH By Py Cpsleg o'y, ey repicd by o COFPINE TR PRI AT /L MM B By Bl «

o A0 4 " -%....% o o 3Bl ELjrwlls JOLTF
M. 1T - - ] — M. ¥ M ~ oo
E::EI:: ::-., [T, T —— 140D o B3N o
rﬂn::_;qnhm T R AL FERER i 87538001 L
mu MR LR SRR EE
oL Cupliy ol phprophfibary irethin B L LA b O Cligelliy
— F ey ) 0y Mrgh MTT
T Bakhily i L L Bkl b BPay
P o' e — ﬂiﬂl-llm S
For's HolwaruLLF 11 HHE-ATx] ok [nry - el ] .
r'l-.'l::'-ﬂ-r “ﬂpmm TR b | LI RELE-T 13 i
i ChbiahH wf oy Feril iy e
In W i Feech W11
|, —J T PEL ' ekl [ ) % Threpe -
[l oy
gl = arpadn L Uil o TA] (TR | -
Srml Frmd riebjile | WP L L rogaitis Ol
PRI Farier 4 L7 o) e BS BGY a0
[ H e Ted Lalll § L1 0 B
e T o
A Hm e, ey
Hrrm of Fremsren e o' e %y Pl b L -
ol -l
FE'd [| Wb Ha | Lol box 0E™ "
Ll Fppd T) st L e LT N L LE T1 B ra Hw
Frh isiphwm Ll T Figirils o ol
Iwmmu-m Fre. T <oy q [,
L L e e HH Ty s
W b byeicy MK T T
dnU1 i a, P B | Pl ey, TICEE
el Fabaga
Dol Bl jerpp L1 HIV
Al Ty [ el WL3HT 4] 14-
Bale] . R b R | B O il ] gLy, oo - la U™
Eomanbng, B i T CHTEN T 1T

Ef'l"l'l"'l'll'l" THRHH B R TRAD it By fpirilind o P chor Coeegars rf T PR o O T el Al
Charir, ol prHl o J-ebliH. Bk il | g mmmwhﬂ- -



il AP LA | AN PR TE il TG
L e A P rcha | bt Por o Wiy | BAHR i 3] Bl 703% a anl
Al Frelenis arm in TLecn un s achauckip | W
i A pen el BT TR o
Flr Mach H119 11 W, |
o= il HY = Coprgrly e
Sejurrd wrrings - b aEaTRs Com
T 2w
H s L ‘DA nd 1=H.H [REp LN | 4] =y
F 30 E re8cd N L' 1 I 1apTT [T | ST kh
Trlel HEEL = 1] T104L [ | L34
Fe'brm rd o Wbl UMEAE O FEED Cal IS Gob | ey E (2 e = . L ||
| P reaid 200
T ] LT A1 - Kl Lo
M

L TPk fsjjepd Iy Bta b B Hor borraing Dalsvam

R G Rl P Fovete? oot e 3 TT2220000 Lk |3 ichrd. o B T2 930 Lo e 10 20 by P [ b bl Lo T ' | Rl WP om ey
v £ e BE DEELL i o R Crh M, oyrasble meeswrbls Pl O T RN LTS P b o1 B Formea s Fumres A
WHTZ IL W ek’ ey Y e boch sraund & briads At Je'all shu el L 3obe: AL T P F RO CROWTl A il b g || ool befing
Ay sccHrEd Bsk ORI WL E L FIH, Aebral B ® g 11 D2 e beE k@ H i

B BaToes HE VAT ek FINGAE I Las ICirrs e i 4 U530 1| Wb bbbl b fioc pae-Bne) CI8GH 30 DNl Tommms HAJH B
FliPy| Dk iy e udl 1 S JHD, Rt e s Palrd Bl ook B e S Rirg, T LAy ARSGH. ICEH 8 Bebi bk brs e, Mbuwten vabelee
@ mll Cohd Fitm K 4B both preee B LG Sl W B Sl 1P b 2rls Bl 3 e ) O Dl Bl C i L w's sl P et
Al Sabarcoirds |1 b rOHHE Ui 18 7T (00 71k ke s BT

T S br At gL B A e B e of 11% ol sy whurn s o 1 SO ey 1P Ly o | e g

O 4387 S8 HM OH L ™0 w ik b Haoning Compar p R G P esd el g 81 resebbe ©e0- B0 pll | S B S0 K dismp i et
el b 2Fog Brw 1w 0 O L RS H D Py P e b B n Biom Bdh,

L PPy gl For o 1 ] Bmoaiig Rejd sl

de FLQR THIN et | L. Forgag ol IniH GUE-1H B3I d |8 1 17255 00 Laca [P recew veer 5500 Lecy] re gt r B 1kl B e o
O wmar REA2 300 100 TN ) 1§ o (B2 2E) ¥ 2 T 0 Loce B Weore £ BTl (30099 F 1T R TS L

O Floghish 147 L' 2 orm Bk sgea3 0 B0 0k 18 L] g paee | TU900 LB k) WALHETAR f HE ik [oH mstrt 01 pr 12121
1T L] Larn Y B Lisgha I R L TR LD Le B bl m thar S e 26 0 r 1040 AT g

d. s 'IJI'I:_II;"'\:I'I'I Ti RHELECY BH A 0 e T Mrir pad S TIHE HOHHR 1 A el 4 (ST o ik g s T
Lol € mfl 120

ur P,

r e
£ x
" 2

it



LDl Pl Flpliainle ) ie"n PESLTTE LT O

PFilkien] L Fressigll ] o Lor T IS S ek FTL Bl B3 7
A Ll ot 'd I T Ly yrbr el EH

au:la“l_i_

u_i.-'l-“'r* o ; [T
Tl Bl HTL gy JyLpmph ] £
Frvmwn | 3 B e it (R Ao @ L) P - L
1] [T LT
PR Hal Mo Ll el | an om
HEL B, HLE [, ST Sy AT
BakPored Mo Linkelll by
SCm FEcHAbiE IFQIE. 2e
Crmgy. urmpl -y bl iy DETLH
BTyl Tym dLgem
Pt "W el P w el ek
O e I T R L
Ot v'snlese—iol deppurprey Jrm om
U T L L TE. 7Y L 8
Fiml CoForrs] Ly ipiplinhe Tem AFDar
(i} Womb-mmnt i dapyorpe | Gakyiep nge) fov M rHR drukHl BHY Bkich, 2071
= L1}
T Hepnr Doeeas e =
A AL T ki ol Lo [ S o S e 10m
L oy 1l By -y O PP Lind ELH -
PR AT
B . .+ T
Lo o Pl il B . pepybleny Tl o - 5
Brrope. e W3 1 Bl mﬂ‘
Frormaler M'm Lepippen carmill i m
B bl gl Lk . [1: "] .
Pyl - Pl . Ty T '
. —— ]
Emurre| Ly |yl o vty LT — T :
L 4 T R iy u
NI EAHE BT F[S ST
[ 0 TUT] T TRETEE TR -
« gy Mg Borigen3 Cony v 1 A H P e JH T 1 1 Wi
Forerml S T - Bl Ll
Comwrd mppary pp o e pUeSE B T P H B e 1]
el ol vl £m0.5%
Py Fegonm 1 0400l L 3 65
Ersd biala b — mnE

aila,
Link' Momer Berlerey] Bprppy 3 S -SP- R Swmbie bbb sloy e srajeper, g sy e ' 12 i 24

B



ATl B50h0 PEATTE LT da M
PR b bl gl p] peppehy o cm e Sl S SHY Blersl 3110 E nl
P LLETE B W T Ly by bersha o

N i P ) (1] Bl
Ml ek, PGTT Iim W B

=1 §f =
TELW Bl bl by e o s e ey P o PRHakirklh 1M rm
TR o g LT T e P T P p— 1]
PlaFer rem p 19 mm

Pl LT Eiak
[ R

Tl Ll e s s s e o7 o 2 St L Ml e i oy e prv

1587 Dl Lt e sl eyl -t BB,

Linlem ol vy Jrgh a3 e L, gy Ly HoL YRS oy < el bk PaOE e el Dl JOGF. e § e
IFFT LE O OO ELbL e bk e, Sl o by ® o WL £ Nl G W il Beermad by e sy g o T Calhd DA deH
L W b el Lo pll recyryrmm PR OV b M PO el 300 e sl - sy

Fyralerirn Bn sk Lm

T
R e T e ITAEnAL, mpesao

Irrerm o

Fallmerd =l sy s oy ey o TR |0 W ok AR mhymey mryry g ey T ST

10T B el P bjgletden] Lep sy g porry

e H Bk dal wiek pppdily Fer chp pricg I BHSe B PO LrPashl feseh b by gy e

Ebyw'sl B ppgeerapyl e e ol G M el Sl Ly sy eyl o b el

Beprn of" ey e w0 P Tl cabgllehll nl | b wrn] i ey oy

Fulden'd b ol ey sy "y P B I it b Laskiesbliey Ty E
Fra A W e i e e P LR AR dm bl winkh B dertersiegrs ol raly g e ) PO b PHIRH i B Bl
il Bemlery ey prrn DA ROF-HE P O0Y Porl Bk sy yorprs] e g sl HabHadH b Bnbiibie s e Cprpry e olor prpy o e
T AL - Wik al jralide 1o ey sy, ol ey e 5 PR

ol byl
oy ph 01 g blgrul, k] _
S e Dty Pl Plbubey il By sy -y o oy ]
F—w‘” Wl ey """":1 i varn E-Frmry N Bk 1 ik Pl

s : : —

EE.......M e o "*1 - : “m.
B L —

I e ] i rh, B

T R L. T T.L°T = 1 .
T Bl e _:1 s &} mar BAN B Borlers | Frud
] arm 5 ] . IF A
L ] Pt LTy | UE, . 1 1H4
Fawo ra | - ecbek . . 4 -1
ERL-SEHH . . . . .
E.H o I | 5 ] INT M

44 Griom Corper R Lk L [T 8
I bl TTRCE 1l blarsh, 553
Wil bkl el wpy gy e ey H™ I
By e Y LS 1R 2L 1irH 41
Habll N i’y L) ] & H
ETF] 2. BT T3 . L
Tee e Gmmm ©  imm
.
LRI e Ry T T T YT Y S e [ S ——————
AF e O L LT Puml
ek demh PRI A Wil B
B o, sl AL - el T wl (A - ]
Te= - CT N -
H ey bl N Rh ol
JUEE Bk, THECN 0 by Sk, J5e] B
Frperper s Cogeoes IS P rels kT ;= [ ]

-] il

{



Bl H ST AL A FERATE LAHTE

Mok by Frgsolioh BLA i TrdsH or S yvesr ol pn 115 Raran B0
Sl el ale b B Leoxr uodgay ori e L i

adani

T3 wveraH e Syl e

Ao TomConasikan Ceonnce g
Arva e Froem SigHH 8 ncHn 3 AU A e o

G {iien st np Frrssam
Cifh ! Cperae ] | roores

Tomad
- -

NI RO

O lim ) ey WL

R Aty mEirm

D= icorrar can rat-and
Irearee liorn sl Tund g
I T e N e eeteeh cla
fured~y B e wif L bech

U pbaf

Sarvloan far g el

Cvrhliuc] o np-ann s
oF M Fopen

THH
Uil =it g rmrn

ol oL W 0
Caaed, il it Lo Proved e mnd Ciha Fucss (AH e e 17
SharH e For s EsPEHEH

T s

- IE LB djrpih

|n) Inbwra st Enpsrass
Lanra
IH A o' AT L

Total A

(8] Cobar ey WHA :
Byri TTupgHe, B D’ Bories ing Coacc

Far B s g ¥ rrlew pro wied
' s, Ak Meralh, SL -
- e E ‘il 1]
i .
. ™
MTARSh LT TTE o]
A B el wreinl Rar bie e mrHied
g blpreky 2320 Tht Burh, 203
r §.- T
CR LR L -
11 -
L WA I
45E g7
= Qa =
—_— Rk 1130
For O yomer prabid il Hyw elsir el
ex il ks, [RHFR K k. 112 -
1130 B LEIk4dg
110 He .
irl A1 |- F918. 45
For b yesr saced Fae’ Livh pshir Hriel
11w el 1032 F1m MusHe_ anzk
(Fol T Lo dn
JTai 2130
- B ] a4 af
it-E-B 8. H
Far cha pear gl i Lrn prer et
7 i Aovan_ Ik 7o Maref. J01E
4 I4lh W rE el gL
: L EL TR
FLFTRT I I
La ghl a0 B
-0 ll:l.-;
_‘—& =

%



W LA Pl Y HE AL b ROAT PERSATE LT B

Rimbas g5 EA N HobUivrmmts Per b pass s 90 110 M Xk
M | in'torwrste wrw (m | L BOF URHHH U Y bt e

I e Eapasasy

Wty 3 ] Pl e - g g
Fam
Embay mamTangf
<agul B Py | B e prroun
FESEN | kSl lern
Hilvbry bl Fan
e
L lcacnn Fupaviop
LT T Bla s | € el ik
Tryap| gy G- Wniph ek Eaprme s
I gt I - e
Catic b B e
Lrks on 1abs o Progarip, Bl i) £ Qi Pl
I ciricary i B HH
ool = Dol

LT
Il mrcams T

Trefid o Cmgiray S e iNEram, Cean wepa NSp 107 ] g gt 7 001 9 e o, 2027 ared Thus Mach 2023 Wy

Coarart Tex
oy T Iea Tk The Crebrieh
Cirrsl Fun rgipid 11 iy pa s

Tosl &
il T
IR T H L S Y e o s | oo i gl o g ik e
it W
Tasl [A=H]

Aoy R WHEH Wy i o et o profh eed s
IR L e [Pk e e sk b onom i H ATy,

T BT

Porciy e e T s

C niiere Tz ru b g 1o g e ol

Le-cnmg 13 ipirin] hwwd |m el mad ber secaae g gt A

T Expremen P bl ymae
Pk DL # AT rempgabid Iang g o

For B par el

J1¢: March. HI11 I dermin, A B
18] | O
1113 114l
. 1155
i1 41 lirk o
-1 ] 0o
0. a5
T .0k
. CFE ]
Ak L%
T 1 iy
- 10 B2
(L1 .
M2 }OT
47 a bl
Tl 4k T
e ——
Pl ik Pl el K bis v ket
N Binth N Slnk Barrhk, B
[a k|
490
TEE
191 T
RFR 3T -
397 IT TR
For oo Yol el For ' yor rTil
Iy el sy, Y Flek Mk H1IE
B150 118
1HILIS 1ga
frh LLES)
[-riL] ]
341EAT LY, |
L3 T.H
tL ol .




BTN A FAT H e, T LS TOE LTI

]
Mi-rt_lnhlhumm-m

H doparisd i - 'S SRt B kg P s m plve beiom
[n] Emwfimad vt Fag

Tl ieirter damnom 0 e L Rl (e (5D p Gl el Higeiy 1 i, whch T 3 R T RETRTE L O
'l'l:'"!l'l'lll-- HEM FRHE BT, bilysjgle] b o'y = | el ion of eopbeyesee. OF bl SSEld BUHSH 0 Oaf | e sl il el ‘s sbie's 7] He
| eliedell B Pl Py,

Tha m_lfﬂhﬂ'rl:ﬂl'l Pl Tir'nirif v =] el I A5 1B

Pl . [T
HLT 1% il
L Seipinly'shibtion i Jymming arel Dl g Selonr o8 -0 Gumbine-p i, ol
Bk L (] Bver] £ Chbgam erd el BHpin el f GPoh T Ha [ gf 1
[l Serven Com o R
I Coar -8 ] 146
Lotk i T 1l v
kel L 1R e el LE (o)
BTt gl (0.3
FE—TEH BIHTAE (O AT L] H] 1 kg Jo Ha'tg By
chargs ¥1 S rowrolom & 1.
S A by eyl b e Wk ich [}
TR 0N AR Ll Al LT N e s’ ¥ Imh d ap
P rvant Wi of Dol Se-mls (Mol B0 Hid 37 b B 3 ey e iH 7 uT
b Rarnrad let B s Frrwent velws of sofrs el chlparion sad P usdy B bl Baeth
MHAN W wl o Dl Barel¥: Oovigacions s che &3 81 e o Ly | Hdy
S ko of Flanaaeers - ohd end o' | pilpr - -
M Lin ey rogrilr b RS et 4 i P s ol [y 1h T T
1. gy G [y’ Wk puar
ook’ okl dirl om LR
AH P sk ai 1.k
et bty ST e R I OPH T e o il e e L L ] L 3= -

I, Ol CumHHair ik Lty
A1 1 i e | ke L

CHanG L ik & vty T 1,
pupiujel b Ml ol L Ore b.2¢ {1
W T L (L AL R HKG v i | I o2
b | B e Parral £ ek (O33N B B T S i g B t kA et
¥ Aciurid Amaspcies M l::-..:-m .'Ih.i::l'ﬂ.l.l
el oy e e T & EnHe
Espracrer ol o nma b1 fmry S 10 BaHe n%

Aorrinas A LLE- ] 10
Mo ity B e o drekan e 3 L Moy (R | .




M o Frenoisl cheesasrs Ped S il dy'plieill o 1 ik March 2015
Al et ore T Lacs il s sgrehid dhkieed

W, Sy Aaslrsa

Aol sorupt drieeohion Wil ol SRS KT oF e S i fhaHll, phbpees AL TN |G BT R RN el
part-h | TFPm W INIEY MY Ok e el Lo oy omge] ] b 0 0 AC T PG LIRS R o' | B ok by o il Tha e o
chit-FdpD 106 Y, el | Pl e a1 Bty J LETI G M Pl Mg 4. o ipdrfatom by e | e s,

Faninidym [ TR ] Ty |

Sow g JUD gL
Butrivabd el || Dbl i (B 1T Fe

LT e
dmmnnsl) Al a2 2\l Mgch, HT
Do I':rl.l.-_ M L, ]

Giscrrx Fmei- / + %) (I, 11k 17m Fpl ]
(% Chasg B Tl 0 | Pebk b 0 sermibricy T 1 My 1ak Tr
S Gl Py (- [N 1T 1= ol Izim
9 Py pwrrarwd 10 b A W RTRIFGT) (n.am 1M M) T
iy Lo B -0 2 300 161 vy ] 127 F| -y
My Chi gl CAMULLST | B Gt o fa mrroiLacoy) g (31 ) ™ .Y
B Taiwy At -/ + 10%) LE 4| 121 el LT E
™ Bt b= e 3 b cue c meraa v oy ) o L o g O.[%

W Sgreel Liviellhy ideerciudeg Serma-gaa
Trak 4347 i H fefrirrand on srerdad

M Fwburkty Frofis ol Deliee-d lesle Eagi by
Waiphisd swmge- aUreChs Josliy i @] code il - 1 s

serfd Hin fore k o el DSl - N Lot
I yqmr 1H
d 18% mhire 1ol
b 10 pran ap
Wy chary 1Dyl nm

V. The oiFCun (e i RS iy Tp by i Apeiept e OF GOV THGE O Wil RAOATH - I (b bl ok cwl s For UH res e
OHT ' P Wik

] Dt L Topel oo it
16 ORI 1Ny o OO T U B BTG i el FHL S, 2080 P2 H Ly G 3 e Ao, FO5E T R e

M el Garibriieution PLan

Coniritraos o Def e Co il kst P | poogrmed' - Soasesars o Frofic sid L4 M Ot b reiinl 17 Mach, 2071 ana 2o M, 1093
LY

Ferdoudes For cha e i Fad ohs v g
A H B, Jlsh HIT
HPLFH L CCELNELIA | i Prepfyr=] P kg .13

BT | & B lon LeSupersas o Fum

%



LS PTG oD FETYATE LWFTEO

b o Massa byl 4EmPeitt e B reer echel on S sl 4B )

Al e W b T L W el abetanl

adani

I N ihnd ety breaasrrioes
B] Lo ' Al e b Wi e ol

Chlabiey e ol roriHirminly-
LU o Sl D

LI o Haluigli'n ) gy

Fprare C HOpAy
iy P gl ey -3

L. A BT, )

L HT AT TR e
U] AR L Wy g |

P B efmerare] Parwrrnl

Py o Byipll P

2 A Fandlp T

Pudebetd B 0l it i e | gl

deland Frad Timps-T Lindcad
Wi il Pl Pl Liry 104
Faragwrh Fuicc Frad Fiise:n gy

Papeprd I P TR Ll
Ixissr Hethal Fesbs P | el ng

Hia'id |tk M ] Ferpgr Ul

P BT FEGT 0 HH div'ef] Tl Hinglepryryy Py | L i

Ll 1 oy i Loiierd
i £H i ¥y rra T Frvea Lrdemn

W b Dy’ e esg irpimoie el 10 beramrp, 1400

M S Lhih, [y

A Pt B [0yl e owl 3 Cocarrar, 1200

M Ljplay iy WA Loy "5 wbery

M it Bl Qi 8- a7 1 2ch Aegm. 20211
L S el P e el 10ch ey 212T

Tores bl codlirbatd b b kel el =sbvirml marbas
BulHrkdirg brlarcm of imed Qo o s ot s tremam] F1 e coos i cach, TR Lo BHe B Blph bl ar
1ouhvl o4 iy HLCS Ty | et ' et Fer )

M e

Tra paren el 1F 0 A Fubd L o'l i gy o U ot ot o] M Bl oHGEEH] Borkisbeteek o sy b rarr e Bean
LT LETHH L e o ALl corbirn P cubeeos chue o i oo Ch AU ! e Pobde] H- 72 ] oy sben =1 | AL B T b
by Pl Tfafy'iety peilh pin e p i PR O B o G Tk 1 e rpbal e

& o wirkevidon wich Falmar] Funis .

H—— P Far o yaad ssasg | T [P paiv avh
I A Bt 3L Phi Swrrh H113

g e g il | L= ) FTE )

Jin: e o erma +a 30 : T H

o T [T 1hT3 T3 15

r Fapald . P

[ Eujpirria cr Las= 11 38 1391 B4

9 gl Mig] Frrmaa; L FLT L S TR ST T AT < o

T e Aplpery - 1 Fin A ad Py =3 T

Rk Emaars 1 TraH 4 1l e i1 Pary o a 0

Fhaz T 1T ST L T P [T -4~ [ B[]

Pl k1 Wijujell P gl g Loy ] [-] To gl L W kg 1 ey 14T .

] B Tradaa 11 A g g P T ] »

Ll I e T mbﬂmhﬁﬁﬂlﬂhw - d kD

Li v Halel P o o 1, el LA A Elarra Trad) | M gl P, 1R .
sy Py 3! Bejeiel il o L bt o' Pt p, L, el B lprvmt =T
r i P o | b Sejetplrr]. Py TIOE

PR iy | el ey 3]
|l.vq.-| N Henm fran Sotvabapir}. P ey Al
o] Ebren sl i S P e

[SFPRA J SEITE T P Mam am

Pod it I | Jim Bach 23T |

AcLie'd E N ey L :'mlm' gl 1amna 23 [

et gy Frwdl Tre-mspa n e [ ] T -1k IT

deckprd Infry Mirvcha) ol ke "'""""WE;-“I i }E.H

Flwgrh M, Haad %a Lrkan nTm : —'l
Pkl T (M | ey g T
[T = %3
gy o [T H




e SH I P, T i o bt B e s T |
Hwors o fireecisl mSAsssrs b Lt whi wreiel o 3 Mach. BT
R vy e b N Ll sl el vpln s plrbrd

adani

M dosckepss Ui il Cessl-preiy

T Gy iy | 50 O R B B kg b ] e e o
o rp o To il Vel Syl b’y

Bk,

Lok
Py ML, 3

o
1 Faarth 20k

Tiep EFL Corw i, St 0TS () LANICHT Fubl LsH gl ~wger oy Plgrny rrs g oo . o S G L B L B L B L LBt

In g =gy Errresa-rg B ey el L PG 5 i pper
H Cpieth Sy

B o ey can el O PG HOeaH LMl Ede'igfbliy 'l B g gy g £ ch O o Laban S i [0k el S ek
wripicrpripm. g 0 DEUT L S B el WL el D Jriden B3 ol W' (FETO) bl Mo SR B O haliele B Sing
Jab gy U (R0 0] ol GCSCCGIE Mok U el wpy oprrprly e of 29009 207 A I o S BChH 3 f e L ekl i
e w1 H N O B Al el P, g g g T Ok (S e Gl W Oy G B RO Alliede W1 frfip LI,

by oui ol o BB Lo 1) Ol PR R PQIE

AN Syrwsrek v - S S L - Rrpiey e Hearm b e b e

Fid DMl bl Bl File' Ny T gl
LI o] F T W L T ply Bigeply, T9 7
[ TRFs vy, AT 2]
L L2 UL T - T, [y Y] Tl L TLIET L3 L 1
'l T T MU | gl ekl HL dey] by iy e s T Lo o N -]
el vk Cff ey U0 o r 1] 1D
Ol = w0 O Bl r F10 || 0.04
AT Culppbpgyey sy o A0 rH ekl el T be] s Crpl et
[y — i L i h? Bk ol shdlieged
Jri o e, e o Mk s 0
LT U B vk derrgprbired 0 wrarrsr b 1 e o ke s
Atin ol s Feprs prHFTEE LSOO SO TiHitE M- ar
Pulnl ypueln BT T ROATH R AR LM b B Mg bl [ S fnmaoor Maprop

R ekl ot gy gy by vl Drrcandon SAaosgamsrs
P M A o'all eyl o by I

ToP Cdrlitrr Foly. grbor il = Do blon A BHNEHN dellTy FH WHP] LG iy By, 1558 o pag purpsmr of <ol ran 1 F30 PO
Eiin’ 1 Py lmprepl d =g pwrs shouion ML (o REHT W bl GG g b 51 U0 F P - 1Y Qs e - (3T W O e o
EPlL il o ey pys g om0 K AQTHHIHVE PV 5 A Tt WPot naparsggroy et oy =g, 00 148 B B IO OO (Wl LI . Gl
Wl dapln gl e | g ool 0100 WH - TAOT el Tkl Ha'kad oF TES figre r=d oo o 1 LS i Lo o L

Ptk Byl ey e o Horr e
ok B Pragdear adam.
Flor yowre i o CoreeTen 49 o] O Bl off b el 4 9 110 B g iy 571 1 H O G s el fabipiecd L 1L ] el

T rin OTA £ CEELO D BGHTH dhn bl | gy e, spgerriee o3 U - OHIWE SR £ RERHHINE (A6 L e LDl o sk e
T arC N HEAHE H O ey W [hg wrobr

Tk Py -l B et bl | -
N A et P e r FROHE B D R M e A ey chy ek ol 0 o Cormaany In 3 ormam camsar al i
el ey rley ST SHRGO T L ki bl gy e T e S 1 AT

Pt byrapers oy bigl 500 T80 F3e LB Pl Bak U B ol s endbipgly gl by chor o o e I 10 Sl iekd WP B el iy
b ey chpr "HHD oo OF OO0 o B Bk ks el B 1P gy o Pop e 1 2 G0 0 LB AT

B T L by dyn = ol O O RPN OLER OF I e ] B e o T L e okrable Bercrme paet B
s B W rH e T Y AT eIy L drlT ekl o ] o] e i che 37 B2 OF Carmem s AQrEE

dul Pyt v ey complarias

T ST HEH A BHRHY By i b 1k el O L O O Syl o Bk v i TTHD  prlgeed g = e ka1 310
BN Pl L Lk By ] i o 18 TR BRI COEPIRL B B O (P e i, oy THE iy b g oo 1

o] ORI Riall Siphyey ey By

P B sl el IR OF HATFILL I Gl CaIT G DTk ey ey Hgwwar. 1 e 0 Uha o puskan A MeHRE ek
Copirmyrm Sl bw v P T HCAAYE b Gl | DA bytuily b oy by i el TR LL O O VL T L Cak g
e PEEST R -0 O A G R b eryed g GRS e el b e orr o ek Sl - el b ] g
mmmﬂ'ﬂmﬁh“ﬂ rul OroE | iR 30 O HTK N Hilke Lk b ipfalsh |y gher f por o cher




B L=y ) STHRLARALL ROAD RS TE LT b r
Rl b | P Bl WU b For B g gasbinl 4l 3168 dlarch, BT adanl
Al i Bl Y P Ldeich el o Barsdas el

Eo BT ol iy o M ST B ARG

Corrom o ApHnare oo Fi ey | on ecceure of dHE 4 of oSSty o' FHA inc CosTa sl BL g B s i
Al i o | Pt i Hoen Spreerssr L

] R bt o riskiprrmret el Chrgas

T EHTE B LA Corrmslal AQIBATANT T GHiuery Hil ok Mg Ine e’ B Oiqely @ H1 i e Aphin ared cha bereell:e e
LT A MU, (" o Vil B ST S I Ol bl L He ol b L e e 0 AR | mpl B, | e’ 4 Pyl 3
=il

o Tt b ik g ek

Trpkh Pabem bR ©hangm 11 chl SR HH- ot g e d g e g oe

(h Firerclsl Amso rgimly L Rivrerses S ree.

S0 B A ' T PI0GTET Lecs By JE e T LI BT Lecal IRsfernse S B IR

M) Tha Cxnpasy NpE Hideie] Frovbional Corrscdn Spraer, e |G e 18h dey of July, 3055, ALTIsgy B T W
PR S | Voo o] WAt p ot FTR0 Sele, The CHpary 8 0 R 00 (HMeeh Bl GO0, a0 mH be recsbeoscon

Thr 3sa-uzng sagaqnr 0l Bag dowaciery b o e o3 ket BRST et iy i 4 chial operedeg dEoskas UL ifwsbed Pariien
P W vk ! o 2vmrall CONMy WHH B L e ¥ 0 BN T O NG il i 4o (sl ka1 ba ba reade unda ind i 22
- CRHuIl ) s rabiit PuiLbver 2 9 L COPRE RN CEHTH o ey el frropraphic | LeprseT: rarsey ra,

e chull GEdukie's o Uvk Prmagurmr and Co o G B (P B iy el e, LA RH AR AT AR  Ganeel s BorCumene
Al S PR Ny G Pe orish L 1] Pl [0 aegh iy e Berkirks oTpL srde s marad opupeemy Fag b P
A9 TP b Pty 1 L | b L ] P, 1 b b drwa o L oorreicharad |0 conueere REMH AP

B0 P e ] B el A Y " i o Pl s
.-IIIHDHlrl‘i'-ﬂ“"l'ﬁlﬂmﬂmmlt'ﬂﬂ'ﬂP‘Hl:fﬂltf.lﬂmnbhmtllIdendﬂ-ulmqm
A M Ly Prredmabon Lor gl s o) ruH P ks ke

':H'Fll'l'l'llll-lll'l-l'll':ﬂl"h'llu'.llu'fll'-l-:'h'lﬂﬁlh"l'l-'l-l“i-hIHH'ncmluH-nlddilﬂ:dﬂ-ﬂ-h’“HpﬁiLinhHMTr
FihbLl S mald ) dedl s A L 26 by sy ha cbpecoed B AT w1 g Do 15 5 HeE span A dire.

g By  F " K
o Tha cuir g At oF e chal 11 erUmanas by Sunbgsa bt ok 88 141 Mnch 2023 m oa lelaac

Fuir ‘wale
Narhradas iy "'""'""'IH: T Tainl
MLai Sl
Tra A H it . . 7.5 & LIARAE
o o] Gl & s Bell T = . T 11811
Enrd QE ety p bn Hhe sl . . 15T W anas
3CA. Apcatusblan - . r.mmaaz 7900 K
O H Pt Lee | Bty ' . 1 A N 1R H
T-wreal . ' 0 TTHE i)
Firmrcisl Lissd gy
[ T . . 0T In ] 560 En
Trkn Py I HHI . . M1 mnaol
Sl Finandal Lehldac . ' L5 FE A
Iy N . FTFriy . Shre my




BLAGM I RATHIBRSLE BT FRATA LT 2 1
Wuims pf SRR Bk Tor B ymer gacipd 36 118 BHoh. 2020 adani
Al e Y 1 | L Lo e ocsced

B TR O g v B PLAAAE B WHL 'yl by g, m oF 11ec By, T He 4k Prbiorss -

L TTT STy . ol W

darrho s ey el Smppleny Iy kel gl gl oy s Frwertvml 1an Txnl
L |

Fineo-cel Fasers
T A He . - T4l dd L TER |
Lo 43 (e 15 weririyrh . T T un
m-nir DL N | S [Ty ey . - b L] L, 1N L]
Cumee Lea ' . LR | b |
o Rrorirablan . . 41 2lu 17 a1 a9
Carel P et i Aararts - . [ ¥ L]
Tobsl - ' 48,0410 il Bl
gl Lty
B F = . 4L0kria i%OEL 44
Trads Fepnaaq . . [ i, F ol |
Gl Moarcis Lo By . 5 pLr). -] (LLg
Tokal . ' AR FE e il ek
1. 4

el e Sgrarts ] Hus o o) L. g il i ervarrwwd Coar. Thaoa'oeg, Fede wpd pf 1 a1 vl
rec amorasd §F M K Sech 2029 sad e Wi T ity 1 VEILE T W (M

4 hlrgeply iy Mgt shismivs Sy gk
Tha Zomapiyry. bl i Sromcial b o4 CADMALS GilTirrl u. Lride sl D0b DayRee. LM M I Te &F |Fa vk (arrd e ablioas
W o Arancy cha Cong et gshibleen J ameco. Tha Comaasry. pro B el g o Al cacke naciedi GH P00 cidh
ol Bl e, 0 Mkl L ) O B el o i

IR B ' R T Wi 7 o Bl chs-Dors bl g 1) LTerHH] b Wharkorl =i Crvcit Aok and Lot 1

i Rl

AL * ok I ol THE OO P d ey b OF e - Bl ' g ] w'm e el Froan 0 brcsias of guEs e * Tkl prioo
Ao H A corpria e H M OHHT, M FH

G 1 Pyl il el

W Gk THY (0 Lhe (b char ch Pl valap o D ok B Meers ] o Praset o s el b it Bvrscws of o zan in marksd
Ivun e ool Tod TREfpte) rarmsn oo the ria ol -Cnssd b 16 FuesH el st raben B s paana e 1 (e g H e ey oy
D gl bl n Lo wich Pl o il vy

Thal RSl P b b otn Irier daca rHs G P i werd porlPolle O b e i w B Say dpg W] dopd (T T T

Tha 3l Lvicy Sray s Mt W e o Bl o6 Liee sscog D b H Y, G b orem ressrm ror Qi deg i 11 1808 L 0l Lr
Plarn ke . Livw vl OF Lm0 W1 il Trog ) prash s il CHAN COMTARD DA, Gy [Tok eiysl| | By irvg e loreg Levey bk ke
curisr ng o T B L g pereer, Ty @ Gudiesis: arn = e oo b s b g Top e dyeh il kel g

fl=pk'a . A2 b
r.l“"ll Y Ehomll] sPeliH v 1 T T TN C AT ALHEAT | e of 1 e gy Pl S chnog ¥ Wil




B LASE i T AL O PR TE LT T

L
Hrbus £ Mgl Wbt for e year sadad g 1 HR M8 ch 2023 adanl
AN s eers. 0 0 | EH ol i rereies sbmed

In Crea of |Lcoum o0 Fare At iy 30 Eaal I CH e k'l EF ) Pr ol L] 7] OO BT BT C il I BT 1Ty

1N FeelrlHR W Chwrgee b= o] of B34 300 0 ) L STt Bavch, T2 e B 320 0 L dd i 91kc Maepiy 2-7 © papacohenly sno
¥ ol pohervaries o N MetlE o'l ciaCoraptp € o O Wil wh'priel roweH H droees § el

[P Pexr Hr sl Far | e el
o m--n.:-m L Vix Euch b

Inmace on Frefi or Lo | ey pear L 1231

Cra bRtk

SUR: rioh B cha 1NN TRAT SEANREHEINE il fer sy ChRBALIONL L e AR et wcH gl O CUSICAET CONLTAT Wi Fg 3

{irar |

Ly iy ot

Tha Compary madicad f (e o ofeeesgs of Sewr uung o Poes §e ik b reodeh. Theer anodel L corqbds 1rek /sty H s
AP 4 Vralrmrrs SaTauiug] lefaay e e eiicied canh fleve oo sk Vi GeRGad chiectve B m o aemads Rasaciy)
PP MR N Pl HE ki n e iom crive | 0 calplr, ol el ey Jo'ed resbls BArSr HUP 10 Pt i BEEILH HisHe e, & belance
Eebbvrwan CTnOH Iy ol P rig el ol oS-I Ly i sraHine: sree] 3 T GOl | Ml Bariieits L Ly By sdfers sl (LINENE £4 ELETRY

N oty jrefle of Messnisl Lebdiey,

That 1NBGF Extitom prowicew cecalls ragedi g S Lstf b1 it Len of Piusscind §ossngd o g rhboiLing obtm bewwd cn cnuezeel

o Feh PR

L. pmLpea 1

1 b I s ety Lot T Tl

rréeer nga =0.Ed1 Ok [ FRLT N, |
T ot B TLOI . . TRl
D nar FILgr Pl Lilhilic o AEmnz . * FRF] T

Pl T4 DD O ¥ go L2
5 4 Flsk March 2020 Loa Henlpm  piw3 o whaa 1 Y T
[T TT.a30,08 bhar 2rE0 | N BT
Tondn Paryee igs ZpTm - . L) -] 3
Crhar Financinl LinGiliniH 4 84T - oo

Tolal LN 2048 LA AL TLHA 5l
) ol ol Alregersm.

Tro U2 curm cOMUciTs cha Mokt « tetpieie |0 o7 |0 Bbary= S B B o] Halel b
| ToHE gy 1+ S Gl |-l Cubeer ey
Wb ng —emead

Trey GATPTR S OB{ST i T ST LB Wl rl 10 b g ] COrm rerg, e P b R ool I rLing s husaden g Caplcm A 1n
CIThy |0 ML L b e s SR |H L [ e rboiders i B -2 TR B e T

That CoHrgue' Gt vk drasamc OF Caplcsr g whd o i BrkH 6 Brrisal S ram i Sl K- BT | w finPa ek ieh inciude capicl
e H b 1 e ey e e

1Pk lrchng rejUirarsard 0 g Wol LPyderg b4 P m o of spulcy, Im st |pre] (phpbiiLHAL Srrp [T g s B0 puaga el g |
Lty ""l'i':'E'I"PI'I'l"I-I'-'\:'l'l“-ﬂ'ﬂlil’-ﬂh‘nmhnnhllummmﬁﬁhpm|m The Corr parg
FFE1 EONE CREE - Ga' | Fab b Hes roet i M ey A

Surmrany ol Wby ik o s gl al o g e . e e
B Ip - Hitu M =] pald Lp shere ool L H3nn LM
O sr By T 1T E

LT BT rriris




R b el shebsereres Fou bl S el 1%k Mach 3023
Al v B b T e unliens o rebes Lopsgd

adant

| peTrrerrm——s Ledhl | ImEAeTE | HEMSTL | Teksdd
B pprropl] Bl : ]
Caarws-| dynars 4| Ha vk ke JR 5% ]
Cioy w8 Limcoies bk 1) Jasatm 3L W
= verri] Py en Lty Fan= 4= b 11 Ly
P el B0y - Tl gy | Corrar S
[oamausy  Fadd | Curmgnd |ipbel)in
O Py A - =1
7o oot Ju ) [ [ A e nd
B w5 1= 1M H Pkl bl
[ - lpall p WOy ol I [l e 1 DA Taiaa T | | e B eE
Hoa ol Ll 1 - Pl sl
| B - T Pl -
N Brin ks Lrigd EE . =1
AR W Ok oy by 4] 11111 JE &
PR 4 InEaeaT oy IHH 5 1] in
I SRPrs N Cimbliney W ey bl (L r =m0 IR Termn 1dk 1in ILE PR
i A - FHE Bl i | rrp -G -0 1 T ik ik i sl e g
o I HIEHOLOH A - I H e s oy ay TP - DT SO CLINT ek e
OFrar roTd  VDHUE &b dee marpt] erprepn 2 Intupsl Bietetiil Eavty |
L L i
bt s e |
1 1m 1ndif uh ki
I'-ll'lllll"ll'.-ll'll'lllﬂll'l'l-lllinu:ll il Lamyn
FisHraiTi s f syt B b [0 ool o e 1] el L1 1iLErm OpTH 1FEaglly
A iaj Tl - Fopl: ol rer Ta e
ey Sgmpgy o g gry i
e TR aral. . TH. BT F =1 ]
J Filjully Sgppylepllry oors-ear SLarks |
Plbspl ropl [rode Gamainl ™A iL ok 5a]
e oo P sl T-L.50" | [T T
i U v Ldirenr D o ] pred ey e N el R kb |
Fupip i g LoDy s
Ireoar - SO A I-'l-l-rrd:;ruu-l- r Dby dmlba rrcanaiebens depsag EEm
IHEH w WL
Toply Farvre o e . I 1 |
o ol ad ™ Bl TH el 0
S T g o BH LHH a7
Trae Forrw | |t sk B & 5 B i R b L] 1 LN B E1E
Ltk L - it e e G v e D Lo i o Pty Pigrd: el
FEaxrnex
; Wl | Ok W Dk g ety O N T el Tl L i !
Hltl::l:ﬂl-.--—rlﬂl: .
rem Emta TL T AT L]
il et ey Lyl (R pnilemi| e
PRl -Cinsirpl bx.m ngermr A i U R B v e | Bty Mo em ¥ H
Flasmpry. per - Parrss - 1 0 DL |
Oyrepm. pgre - P WPOTE By Dijulp Wark my papin ¢ A HEN HEHL - CwHE
IL“‘J - e [ —
] o Fomil Bema |
W e d 1 IL211 +1 LT
B e rooms o i st wemn
o | | L] 11T i 1 L
At el T, 1M
He 5 i Bl Bl
[ere Ay =] . 1 o
Errirpn belars rd s Bl D 3 ATy LEH di
w I-ll:l-a-nl:lll 1L al -] ¥
Swrarrs Do sl Bl | Bl g e | o L] 19 M 1 HHs ]
s B AT G e e P o .
[oH T & | ol sl Py gty 1 P [HCL 2 CHH'SHE M L B p
] ' e e | T
bl o] crm g rw rarE mT 114
ey b o B 7501 A LT gr
By P BN LT Pl maly 15 e [ =Y A i ke
A TERECH 1B HE B T ekl ek F e e IR L
NIRACEI LI - il | wrrra ey, Iy e CAIGEE BNl Ca1B Bkl bl g |
—_— _— e el
g Lo PAT
(VR 1 P e ], o e T T CR TR R T ol Moy o e th
X7 ¢ 5 Dl

Iﬂﬂn—-n.h Uy oF b WEIE LR 0 G 1R e ey g e e e

ol ik b o s o e Pk fHeS Sy by figr oy g e
?:,;ll'l-l-rdl-ll'lllll'-!li:l

N EcTCaAEE W [FENTTNT 3
Ejm ey | Nrnm T oot Ll

Mgy Ly Wy |

C
% u

1,

o
T e PAMCAT O gy S ne] g @i d ent investments



Mok §0 TFraieblah LEM ks or bh pra el 90 3102 i ph, D02k
A | el ey b B LS DUl ok ut el

T P irra—

On Nx Alpron, 200D ehd Mitobne of Coporare AHEKS (WO A nocedmdd Companmm {nfe AoipU Ry 50T
AP iitrerm s, 023 Thes reLl e iewteh ks resulled nig ngn g nes b thr ol e g deaaling we covan i g gy nd erdn wch
oS00 R O C O ey dioan Aprd 1 3070

BILAEPLIA RATHRARALY BT PRIYWTE LINITED adani

T 1D 45 107 - Aok Hmp Sigigpoann o NN BE AL Standers

F el B L2 - Dhars- b o P g

L it 2l 1409 - Worprger DOqmosbact b o

4 ind A% 10T - Angra-a 50w L breciommp

L Ing Sk I - FYRCHI| Bt s

B g AS S « Hinbr Mom Comdracep mkh i E

T i a5 « Sy o n of Flinen g S HTEHTE

B NP o5 H - Accounkng P e, CHaed 11 A2t ling Exllnstss and Emgs
IrAHL T - o TIE

10 Ind A5 24 - brmersTs Firdedeat Rl

AR AT W=k Haitd o s e ok ] 19 Pl ey HOFA it lnpack on Ehe compre? £ resl 2 B0HH L

BYHCH B H g oo Bl By Tha Bl
Tha SAMQUITY Hodludlik noinds and bsn i og Cape [2Et Tumdivjulink Lo Hae Delsncy (s (e S T 03 H | iintc W]
Il wrmnby b G m Ly (el (Hrriety B iecognihgn g 0 of odpmng 0 APy o dfmes svenby gng BgrpRcl Y N DU

Argraid ARAMALs S of fnd Ky, 2125 chal b et e ol usnk sren e 0o by recaad BT o fFPNTH] BRAE Juk ot a b ey
iy Soioerd




Bicberm Lo P FEataem S My WM pmdir s o 3 Mol D02 F
AP B Dl e w s T Loy oreheen & el s sceed

AP A T H FUui L) B RO eanrA Ty LWTIED adani

AN Dty e Y | e
[wi The CHmQHTE S WA [Hk dwye Banmme poopsrty, slery BTy praCefing has Bied (RUBSA & pardng sgmmt ths
CErmpey Por oHAng mnp gl [£o0u Ty,

fod TR Compary doms nat e ey SmALACOeO [ i misich b vk be e ragd g warh G baapng e WADHAT
P g

151 Tha CarrqHrre NEE /e bieded of irem s ed |0 Crypeg e sy £ R0 B s M S| B Byl Afd el .

4% TRE Coofi e’y B ot rmcwhorsd ey Fung From iy (7403 &7 Sbel;]n) ot p Foue g snk iy (Fpading Py sach cha
LF G AN b D P’ o O] 1 v U g o -oblaerad ok 1ht thi Sy shall.

o drwithy &1 IndrmcHy i 0 Imag oL b U AR (O SURNE wael il 10 g TArHE W Rt by BF an U o e
Fuarsnp Py (L aTubf e B i) or |1 proncke sy QR aUtg -S8CLECY 04 Ak (Bl 4 CiePulll o] E P LI Hrambe Barmd bolanigp

tm] Thie COrpamy hps (a0 ARSCR (4 sl & ifreled Fundp gg gy gri Y 8 HAR KL b ki Mgt sl lae
T 1 B | ) i b1 e i o g AT DRI BSOS ety AR E

07 fargry M WOy bl dn Ifrainel bs clher ppaas. or R ke SHHM ML [P Sder (Taisllisll i prful Lidmrniy' Brp of o0 BehaH of cha
eivfhiy (Ukimaby Qe prery) (4 (] SQdrkle oy dudidnies. wecurey or Bae (kg a0 ovoan b af ou LAORILG
B rarfu] O HHE

0l M Comgeny g rgn Wi Wtp Do Lo wef 1d sed iecorded o jha bpedy, pf poogars 0rgd hE DB Tori el o'
330 [l Beb 1Pt dotl Jr'wp bl ymar be olap G BPTREHT=RACE U Ted b BPuh WerlteTrl D Al TEBE fauch gp sasmh o BTV Ar HTp
olhar iplparg presdpkarg B ohe eIl Tan st HR.

() That Céxttipany b nct cecd gl o wllfil i Faei e Ty By B & Iinclal Irnsishebu, [ oaaasd wirkgr (he Dampans i
LOIT| 8 [0 Mk Ty CPaleiid &1 b T ced an e pnig wACH GHel LeCiETAES OF e Bl ol [n 1nn e By 2 ho Kessnoe Rank
el IAds.

(h] The Compary hap COTyMeied wth U frtiesr of s Por 10x igichrg |1 SO SN T H e 1 B Lot ] & e
(37 of dicUon 2 af the Compendeg ACL 20100 4230 ol LY (el 2 rTfdetvirn ks koLl on o0 rarshar oF Lapens Ry b 2047

() Trel Cartyry come nok b may rara-ss 00 WAL £l SieTyd Wi s dbteck ol uscter ssctnn 240 gf che Cropanip AL 2015
o wrc b Sa0 W' CeaTytivmic AAE 1358 Forshe e nges 11 5 Aench 1. B2l

L0 Tha Cpmasip k3 Pl Crall by o 2o berss -Sebned wip 05 0F G s A2 2070 2 Festesh B Sompany s mil provided
M oy ovamien o gL T PSTMRAE g By o Sorolall Frspn roobl by (LR

THChase b Ca0l @ For and on behalf of the board of directors

o Irh L Fard B AlEaEs
g pgirs] IO ErE Bl
Pipc v Fabiah W] Plpng : Al kel

Duty : 25 WM yaaa W:'Hlﬂh.mﬂ



